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Paris and Bonn 
Chart Separate 
Roads to Recovery 


French Plan 
Falls Short of 
The Rhetoric 


Germans Focus 
On Labor Cost, 
France on Rates 
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The smoldering shell of the Fenice opera house in Venice after a fire that raised questions about the city's ability to safeguard its treasures 

With Fenice in Ashes, Opera Is like an Orphan 


By Ceiestine Bohlen 

New York Times Service 



ROME — Italy mourned one of its 
most beloved monuments Tuesday 
after a fire destroyed the Fenice opera 
house in Venice, leaving only a 
blackened shell and die smoldering 
mins of its elegant interior. 

“The entire world of opera feels like 
an orphan after such a loss/" Luciano 
Pavarotti, the tenor, told Italian re- 
porters. Venice without the Fenice, he 
said, is like “a body without a soul,” 
By midday die Italian government 
had pledged the equivalent of $12J5 
million to' begin reconstructing the 
theater, thought by many to be the most 
beautifti! in Italy. Built in 1792. the 


theater — whose name means The 
Phoenix — burned down once before, 
in 1836. only to reopen a year later, true 
to the myth that surrounds its emblem 
and its name. 

The fire, believed to have been 
sparked by an electrical short circuit, 
broke out Monday at 9 P.M., and raged 
for nine hours, with flames shooting 50 
meters high above the lagoon city. 
Onlookers said it resembled a volcano 
in full eruption. 

First efforts by fire fighters to ger to 
the theater were hampered because two 
canals nearest the Fenice had been 
drained as part of a citywide dredging 
project, thus blocking access by fire 
boats and requiring crews to lose pre- 
cious time while they pumped water 


from the Grand Canal, some distance 
away. 

For a city that usually worries about 
too much water, there was tragic irony 
in the fact that this time water was hard 
to come by. As Mayor Massimo Cac- 
ciari also noted Tuesday, the canals 
around the Fenice had been drained 
precisely to remove a heavy buildup 
of silt, accumulated over the last '50 
years, which denied passage to the 
city’s fleet of emergency motor boats. 

Although the Fenice’s neoclassical 
facade survived, Sandro Furlan, the 
official coordinating die fire-fighting 
effort, said Tuesday that the ontside 
walls were still in danger of collapsing. 
According to one expert, the cost of the 
damage was S3 10 million — a stag- 


gering sum that will require Venice, 
and Italy, once again to rum to the 
international community for assist- 
ance. 

The Fenice is closely linked to the 
histoiy of opera. Five operas by Verdi 
opened there, including “LaTraviata” 
and “Rigoietto,” as did operas by 
Rossini and Donizetti in the last cen- 
tury, and by Igor Stravinksy and Ben- 
jamin Britten in this one. 

The Fenice was closed in August for 
renovation — timed to coincide with 
the city *s canal-cleaning project — and 
was due to reopen March 1 . The theat- 
er's repertory company was on tour in 
Warsaw when they learned of the fire. 

See FIRE, Page 6 


By William Drozdiak 
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PARIS — President Jacques Chirac 
■ of France says the time has come to 

- -i revamp the terms of the Atlantic al- 
liance and creaie a more equal part- 
nership with the- United Stales in which 

- a uniting Europe assumes greater re- 
. .sponsibitity for its own security. 

i As Mr. Chirac prepared for a three- 
. . day slate visit to the United. States this 
- vveek, he said would emphasize during 
. . Jus discussions with President Bill Clin- 
:ton ami in an address before both houses 
•of Congress that Europe and America 


needed to encourage a more mature 
relationship that could thrive in the 21 st 
century as the principal force of global 
leadership. 

In an interview in his office at Elysee 
Palace, Mr. Chirac said: “I believe that 
die alliance is a permanent cornerstone 
of our security. But its military structure 
corresponds to a time when the world 
was divided in two and East confronted 
West. 

“Today, things have changed. France 
has moved closer to NATO recently 
because it wants to play an active role in 
a reorganized alliance. We need to re- 
flect on a new long-term vision, one that 


is based on a more equal partnership, 
with Europe doing more for its own 
security.” 

Under the Fifth Republic founded by 
de Gaulle. Mr. Chirac's mentor, the 
French president wields ultimate au- 
thority over the country’s foreign and 
security policies. 

And like de Gaulle, Mr. Chirac said, 
he intends to devote much of his time in 
office to fortifying France ’s influence in 
the world. Just as the general played a 
pivotal role in the world that emerged 
from World War H. Mr. Chirac aspires 
to shape a new global order in the post- 
Cold war era. 


PARIS — Whatever it was that Pres- 
ident Jacques Chirac had in mind when 
he announced plans two weeks ago for 
France and Germany to launch coordin- 
ated economic stimulus packages, the 
result that emerged Tuesday fell short of 
his rather grand rhetoric. 

Economists agreed Tuesday that just 
about the only thing coordinated about 
the German and French measures was 
that they were timed to be made public 
on the same day. 

Even the finance ministers of both 
countries backed away from Mr. Chir- 
ac's vision. Theo Waigel of Germany 
said there was “no joint initiative on 

NEWS ANALYSIS 


On Eve of U.S. Visit, Chirac Ponders a New Europe 


In this sense, Mr. Chirac perceives his 
main tasks as promoting European 
unity, embracing new democracies in 
the East, and reinforcing what he calls 
* 'one of the world *s oldest friendshi ps. ’ ’ 
between France and the United States. 

“A united Europe means peace in the 
world, on our continent and for the 
United Stales." he said. “We must ex- 
tend this area of stability to the East” 
Ofer the next few years, Mr. Chirac 
said. a critical test of Western leadership 
rill be the way it manages its relations 
wifi Russia and the countries of Eastern 

See FRANCE, Page 6 


employment” and called the plans 
"very different." Jean A/thuis of 
France said the two governments shared 
“converging analyses and the same per- 
spective" that there were prospects for 
an economic rebound. 

“The feeling in the markets.” said 
Ken Wattrett. a European economist at 
HSBC Markets in London, "is that the 
attempt by the German authorities is a 
more credible effort to stimulate eco- 
nomic growth than the French plan. The 
German measures seem to be more 
wide-ranging. The problem with the 
French package is that it looks like more 
window dressing." 

After he spoke on Jan. 1 5, Mr. Chir- 
ac ’s promise of a joint effort was judged 
rash, at least in private, by a number of 
policymakers in his own government 
and in Bonn. But while Chancellor 
Helmut Kohl proceeded with a carefully 
prepared debate on how to fight un- 
employment; French officials have been 
scrambling to come up with measures. 

The truth is that because of the stric- 
tures of the Maastricht treaty on mon- 
etary union, neither Germany nor 

See ECONOMY, Page 6 


Hanson Splits Itself 

Hanson, the British -American 
conglomerate famous for buying 
undervalued companies and selling 
their pieces off ar a profit, decided 
Tuesday to split itself into four sep- 
arate companies. 

Lord Hanson, the company's 
founder, called the move “radical 
and exciting." (Page 1 1) 


BONN — The German government 
unveiled its most far-reaching package 
of tax cuts, deregulations and social 
security reforms on Tuesday to fuel 
economic growth and halt the country’s 
spiraling unemployment, ostensibly 
synchronizing its move — as had been 
promised — with France. 

But Paris announced a starkly dif- 
ferent and far less ambitious plan. It said 
it would tackle joblessness by stim- 
ulating consumer spending by means of 
tinkering on the financial margins, ma- 
nipulating the nation's savings rates. 

"We have a common obsession — 
jobs,” Prime Minister Alain Jupp6 said 
in a television interview. Bm he ex- 
plained the differences in the French and 
German plans by saying that "whereas 
Germany is attacking the cost of labor, 
we attack the cost of credit." 

France's commercial b anks an- 
nounced within minutes of the stimulus 
package’s being announced that they 
were cutting their base lending rates to 
7.00 percent from 7 JO percent. 

German officials said the dissimilar 
packages still showed a united front in 
their disavowal of traditional spending 
stimuli to buy job creation. But the im- 
plied message was clear enough: Neither 
France nor Germany has any interest in 
adding to die speculation of a delay in 
meeting the 1997 fiscal requirements to 
launch a single European currency. 

The German package of 50 measures, 
many of which have already been put 
forward, included reductions in taxes 
and non wage labor costs. It is aimed at 
cutting unemployment by half — from 
the current rate of nearly 10 percent — 
by the year 2000, as a conference of 
unions, employers and the government 
agreed to do last week. 

Proposals to extend the French-Ger- 
man initiative across the European Uni- 
on were expected to be unveiled on 
Wednesday by Jacques Santer, the pres- 
ident of the European Commission, 
sources ai the Brussels-based EU ex- 
ecutive said. 

In an address to the European Par- 
liament. Mr. Santer is expected to urge 
employers, unions and governments 
across the EU to reach a broad agree- 
ment on wage moderation and labor 
flexibility, similar to the so-called al- 
liance for jobs that Chancellor Helmut 
Kohl brokered with labor and industry 
in Germany last week. 

The sources said Mr. Santer would 
also suggest increasing EU spending on 

See MARK, Page 6 


Russian Economy Afloat on Sea of Debt 


By David Hoffinan 

WusUn^KMi Post Service 


MOSCOW — At the Barnaul Match 
Factory in Siberia, workers recently re- 
ceived fat pay envelopes: They each got 
5.000 boxes of matches instead of 
money and were then dismissed for two 
weeks. 

The Altaikoks coal company, mean- 
while. held two trains and their crews 
hostage for four days because the railroad 
was threatening to stop providing service 
unless the coal company paid the equi- 
valent of S2.7 million in overdue bills. 

In Sr. Petersburg, union leaders ax 15 
higher educational institutions went on 


a hunger strike to protest nonpayment of 
salaries totaling $44 million. 

Here in Moscow, more than 800 coal 
miners who have had no wages from 
their government-subsidized compan- 
ies for four months staged their own 
protest. 

“I have been working at the mine for 
31 years.” said Nikolai Lukinsky, 49, 
who was wearing a cap emblazoned 
. “Kuzbass," one of Russia’s richest 
coal-producing regions. * ‘I put my bean 
and energy into iL I'm afraid if I leave, 
or my friends do, then the mine will be 
shutdown." 

His predicament is emblematic of the 
entire Russian economy as it struggles 


through the transition from central plan- 
ning to a free- market system: The coun- 
try is locked in a monumental web of 
unpaid debts, unpaid salaries and un- 
paid taxes. 

Sometimes it seems that all of Russia 
is stuck in economic gridlock. 

Millions of workers are paid months 
late or not at all. Last summer, major 
banks decided suddenly to stop repay- 
ing overnight credits, triggering a li- 
quidity oasis. Huge enterprises, many 
of them dSvned partly by the state, refuse 
to pay taxes. 

The debts compound each other. 
See RUSSIA, Page 6 


Melting Ice Shelves: Time to Worry ? 


By William K. Stevens 

New York Ti mes Service 

NEW YORK — Scientists have long 
'eared that global warming might even- 
v unity cause the vast West Antarctic Ice 
1 Sheet to melt, raising the worldwide sea 
evel by a catastrophic 20 feet or so. The 
, irsl warning sign, the experts said, would 
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be the retreat of ice shelves that extend off 
the Antarctic coast into the ocean. 

That sign has appeared, but the experts 
are no longer sure what it portends. 

Glaciologists with the British Ant- 
arctic Survey, a government organiz- 
ation based in Cambridge, England re- 
port in the current issue of the journal 
Nature that atmospheric warming has 
caused five floating ice shelves attached 
to the Antarctic Peninsula to shrink dra- 
matically over the last 50 years. 

The most recent example of die ice 
retreat came early last year, when a 500- 
square-mile 1 1 300-square-kilometer) 
chunk of the Larsen tee Shelf disin- 
tegrated in 50 days, launching a 125- 
mite-Iong parade of thousands of ice- 
bergs into the Weddell Sea. 

This ice has no effect on sea level 
because it has already been floating on 
the ocean; melting makes no difference. 
But the British scientists say that if the 
warming continues, as scientists ad- 
vising the United Nations have pre- 
dicted the frontier of melting will move 
farther south. In time, this could expose 


inland ice sheets to shrinkage that would 
add to the ocean's volume. 

A large enough wanning could even 
melt the Filcher-Ronne and Ross ice 
shelves closer to the South Pole, each as 
big as Spain (195,000 square miles). 
Scientists have thought that if these 
"dams" were removed, they would al- 
low West Antarctica’s glaciers to flow 
more easily into the sea, where they 
would melt and raise the water level 
catastrophically. 

Furthermore, according to the new 
study, the retreat of the ice shelves ap- 
pears to have accelerated in the final 
stages of disintegration, leading to an 
unexpectedly rapid collapse. To some 
scientists, this raises the possibility that 
inland ice sheets might behave I ike wise, 
causing sea level to rise mors rapidly 
than scientists have anticipated 
The UN panel of scientist* recently 
predicted that if emissions of such heat- 
trapping industrial gases as carbon di- 
oxide are not reduced, the average glob- 

See ICE, Page 6 
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Tbt AjaociBMl Pro, 

A Greek gunboat, left, confronting a Turkish Coast Guard cutter near the disputed Aegean island, I mia. 

UN Calls on Greece and Turkey for Cal' 3 in Aegean 


UNITED NATIONS, New York 
(Reuters) — Secretary-General 
Boutros Boutros Ghali strongly urged 
Greece and Turkey on Tuesday to 
withdraw their respective warships 
from around the disputed Aegean is- 


land of Imia to avoid incidents. Mr. 
Boutros Ghali ' called on the two 
NATO allies to resolve their differ- 
ences peacefully. 

"The secretary-general is con- 
cerned by the sadden outbreak of ten- 


sion between Greece and Turkey, as a 
result of incidents in the neighborhood 
of the uninhabited islet of Imia in the 
Aegean sea," a United Nations state- 
ment issued through his spokesman 
said. (Page 5) 


Another New High for Wall Street 


Stocks marched to record highs 
again on Tuesday amid strongeamings 
from blue-chip companies. The Dow 
Jones industrial average closed up 
more than 76 points, at 5381. 

The rally was also fueled by 


PAGE TWO 

Bad Tunes for French Anns Industry 


heightened expectations that Federal 
Reserve Board policymakers would cut 
interest rates to stimulate the economy 
after two new reports that reinforced 
concerns about sluggishness in con- 
sumer spending. (Page 1 2.) 
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Dismantling an Economic Engine / Dark Future for Company Towns 

French Military Cuts Could Inflict Big Wounds 


By Joseph Fitchett 

Iniemuional Herald Tribune 

P ARIS — The audience of officers and 
bureaucrats listened tensely as Henri 
Conze. the nation's armaments czar, 
called for a revolution in France's de- 
fense industry. Europe's largest and largely 
state-owned. 

His grim New Year's message was a turning 
point tor a country with ambitions to be Europe's 
strategic leader, an acknowledgment that French 
spending cm arms has hit the wall and has to be 
drastically cut back. 

The jolt to comfortable traditions was em- 
phasized by the setting: a crimson-trimmed hall 
in France's military monument, the Invalides. 
where chivalric armor alternates with equestrian 
portraits of Louis XTV and Bonaparte, whose 
remains are entombed there. 

Today’s French commanders have forces op- 
erating on feet of clay. Desperate for budget 
savings, the government cut next year’s spend- 
ing on new weapons to roughly 15 billion French 
francs (SI 5 billion) from 110 billion French 
francs. In effect. France plans, over two years, a 
contraction in its military industry on a scale that 
Britain and Germany, Europe's two other major 
weapons manufacturers, and the United States 
have taken five years to accomplish at con- 
siderable social pain. 

In so doing. France has finally recognized that 
it can no longer afford to make the full gamut of 
weapons for itself — from Mirage and Rafale 
warplanes. Thomson and Matra radars, Leclerc 
tanks to submarines, aircraft carriers and mis- 
siles and a panoply of nuclear weapons. 

The implications extend far beyond France. 
Allied capitals, especially in Europe, will be 
watching the government’s decisions about 
where to cut to see whether France emerges with 
satellites and other modem weapons likely to 
give Europe military punch in the coming years. 
Asian, and, of course. American industrial rivals 
will be looking to see whether France's long- 
protected military sector is opened up to joint 
ventures or even takeovers. 


A first glimpse should come this week 
when a restructuring plan is expected 
from Mr. Conze, who heads the power- 
ful delegation on armaments in the De- 
fense Ministry. Industrially. Mr. Conze's mission 
is almost impossible because the necessary cuts 
have been put off so long. 

Beyond the Conze plan. President Jacques 
Chirac's overwhelming priority is likely to be 
social — preventing workers at the country's 
arms plants from erupting as did railroad work- 
ers to stunning effect last year. Arms plants have 
a special volatility. Unions are entrenched there, 
while many of the threatened factories are in 
towns where they are the only industry. 

The only parallel comes from the successful 
drive to restructure the steel industry in the 
1980s, but the comparison is probably mis- 
leading in a country that is struggling with 
double-digit unemployment and has little-hope 
for the subsidies, from Paris and the European 
Commission in Brussels, that helped convert 
steel towns to new businesses. 

Geography is also a problem. Military man- 
ufacturing is densely concentrated, with three 
regions — Brittany, the Pyrenees north to Bor- 
deaux. and the Marseille area — counting on 
defense jobs for 15 percent to as much as 20 



Henri Conze, France’s arma- 
ments czar, is working to come op 
with a plan to restructure the 
country's ailing military inrfaxstry- 
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FRANCE 


A GIAT tank plant in Roanne. The company, owned by the stale, is virtually bankrupt 


percent of employment. Only slightly less vul- 
nerable are three other regions: Normandy, the 
Massif Central plateau in southern France, and 
the area around Toulouse, which depend on 
defense for 10 percent of its jobs. 

All these pockets, most of them in western and 
southern France, are alike in one respect They 
are remote from the most promising bubs of 
French manufacturing growth, which are along 
the German border and the Belgian border around 
Lille. Historically. French weapons production 
was put as far as possible from borders — and the 
foreign armies that could pour over them. 

The age of missiles (and French-German har- 
mony) have abolished the need for this strategic 
depth. Now, distance from Germany and major 
markets farther east is a handicap for towns 
trying to lure investors. 

When Mercedes-Benz and Swatch derided 
last year to put a $4 billion plant In France to 
build a new micro-car. one possible site was in 
Brittany on the Atlantic coast and the other 
across the country in Lorraine, where many 
French people speak German. The plant went 
east — and Lorraine stands to gain 2,000 jobs in 
the next few years. For the losers in Brittany and 
in most defense towns, there are no obvious 
plausible alternatives to the defense' industries. 


T his economic reality stands in contrast 
to some of the promises made last week 
by Defense Minister Charles Mfllon 
about government plans to bring new 
jobs to areas hurt by plant closings. 

He also discounted reports that as many as 
50,000 out of 300,000 military-related positions 


in France were threatened. Those numbers, he 
said, “are being thrown around by people who 
want to scare the population or trigger demon- 
strations.'' But even a fraction of those losses 
could cause trouble. 

As a rationale for the wrenching changes, 
France is likely to invoke the cause of European 
unity — just as it ritedEurope’s plan for a single 
currency in squeezing budget deficits. 

France is set to explain that its arms makers 
have to be repackaged as pan of a European 
defense industry that would be capable of stand- 
ing up to U.S. industrial rivals. 

In practice, this idea is likely to have one quick 
result: reinforcement of calls for a “European 
preference" in buying weapons. Bui that ap- 
proach has been resisted, notably by Britain and 
die Netherlands, which find better deals in U.S. 
weapons. In the end, international competition 
seems likely to determine which companies 
emerge as defense playris in France and in 
Europe. 

S o far, the French government has refused 
to consider drastic surgery similar to that 
performed by the German military con- 
glomeratej Daimler-Benz, in pulling the 
plug last weeV oh its unprofitable Dutch a c->“ 
quisition, Fokker aircraft. 

Instead, Mr. Conze is likely to look for mer- 
gers among French companies to produce strong 
survivors that could be married to German or 
British partners. I 

It may already be! too late for some companies. 
Bonn has pulled pack from cooperation with 
GIAT. France’s virtually bankrupt tank maker. 


The next time bomb is Ekriy to be die unprofitable 
naval shipyards, the biggest state-owned ventures 
of their type outside Russia and China. 

But so far, die sole significant gov ernmen t 
initiative has been to start dismantling, almost by 
stealth. Aerospatiale, by merging its satellite and 
missile businesses with £tmmier’s Deutsche 
Aerospace. That move — acceptedby Mr. Chirac 
last month after he had criticized previews gov- 
ernments for c onsiderin g it — was presented as a 
way of creating an independent capacity in spy 
satellites, lessening European dependence on U.S. 
space recormaissance. 

The mam remaining component ofAdrospa- 
rralft i its azrczaft-mamrfactaring division, will ctis- 
appear if agrees to plans to tnm Airbus fadnstne, 
nowa four-nation consortium, inroafree-standmg 
company than can compete more fiercely against 
Boeing. 

That is the kind of strategic dunking ad- 
vocated by Francois Heisbourg, a defensE-of* 
ficial-mmed-indasmalist, in his new bock, "For 
a New Defense Policy. ’’He contends that France 
can make big savings in its nuclear weapons 
pr o gram now that its unpopular tests ge over — 
freeing foods for mflhary space programs togive 
f Fragce jmijtary and veiage, 

COMING UP 

Some 37 J000 American troops in South 
Korea are playing a waiting game. This 
winter the border between the two Jfcoreas. 
with its tank traps and minefields, is more 
tense than usual. 


For AIDS 


By Lawrence K. Altman 

Hew Tort Tuna Service 

WASHINGTON — A combination 
ofan experimental AIDS vims drug and 
two licensed ones appears to be the most 
powerful AIDS therapy ever tested on 
patients, » researc h er from the exper- 
imental drag's de vel oper said ax a sri- 


The three-drug combination reduced 
the amount of HIV, the AIDS virus, by 
99 percent, to Mood levels that could net 
be delected by standard laboratory tests 
in 24 of Mparicats. The effect has lasted 
for acraynx morale in one study, said 
Dr. EmihoEroini. a researcher at Merck 
& CoL. which developed the expert* 
mental 

Many among the more than 2.100 
scientists at the Infectious Diseases So- 
ciety meeting Monday expressed op- 
timcnbbbbbtrihe findings, in part be- 
cause it was one o f the few bits of good 
news about AIDS in a kmg time. 

Bat. recalling how they had been 
wrong about several other initially fa- 


caution. They noted that the latest find- 
ings were ram a small, short-term 
study. The fntiripama said it is too 
early to determine for how long the * 
favorable effect would last, how many 
p U cn te would benefit and what kmg- 
lenn complications might develop. 

The two marketed drugs are AZXaad 
3TC. which the (hug manufacturer 
Glaxo Wellcocne PLC makes as Ret- 
rovir and Epivir. The experimental drag 
is Merck's indinavir, a member of anew 
class of AIDS drugs known as protease 
inhibitors. This week, Merck is asking 
the Food and Chug Administration for 
approval to market the drug as Crixivan. 
Merck officials arid they did not know 
how much the drug would cost. 

The (hug combi na tion’s effect has 
bemi measured only in terras of die 
snoum of HIV mtte Mood and a stand- 
ard laboratory test, rhe CD-4 count. The 
study was not designed to detentaoe 
how foe combination affects illness 
from HIV infection and AIDS. 

Kkhiey stones appear to be the main 
hawmri from indinavir, appearing in 
about 2 p erc ent to 3 percent of pa- 
tients. 

The drugs are not a cure for AIDS. 
The hope is foot they will keep foe 
infection suppressed for long periods. 
"It fc the best result seen to date" in 
lo w e rin g the amopntofHTV in the body. 
Dr. EramLsaad id an interview. 

A major difficulty vritfaAII>S drags is 
that they lose effect when die human 
iatnanodeficiency virus develops res- . 
istance to them. The hope for protease 
inhibitor drugs is tfcat their suppression 
of HIV's ability to reproduce will keep 
to a xnhihnam the development of res- 
istant strain*. 
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Quebec Chief’s Plan: First, the Economy 


By Charles Trueheart 

Wushingion Pen Sen-ice 

TORONTO — Lucien Bouchard 
has entered office as the leader of 
Quebec with a pledge to set the 
province's teetering economic 
house in order before resuming the 
fight for independence from Canada 
that his allies nearly won in a ref- 
erendum three months ago. 

As he took over in Quebec City, 
Mr. Bouchard made a speech de- 
voted almost entirely to issues of 
economic revitalization and deficit 
reduction in the heavily indebted 
province. 

In addition, he made brief con- 
ciliatory noises toward his separatist 
government’s political opponents in 
Quebec and English-speaking 
Canada. 

But the new premier sounded also 
as if Quebec's independent destiny 
were assured, saying that the rest of 


Canada is already “resigning it- 
self' to an idea" separatists long 
have championed — that two na- 
tions in partnership would be better 
than one at war with itself. 

Mr. Bouchard. 57, succeeds 
Jacques Parizeau as premier of the 
province of 7.25 million, most of 
them French-speakers. Mr. Parizeau 
led the separatist Parti Qudbdcois 
back to power there 16 months ago, 
and then asked Quebec voters to 
back his pro-independence program 
in an Oct. 30 referendum that nearly 
carried. 

When Mr. Parizeau abruptly 
resigned after the referendum, the 
popular Mr. Bouchard became the 
heir apparent Mr. Bouchard was 
first elected to head the Parti Qu6- 
becois. confirmed as premier 
Monday and will go through the 
formality of winning a provincial 
legislative district in a few weeks. 

Ever since his intention to leave 


the federal sphere in Ottawa and 
lead Quebec became clear. Mr. 
Bouchard has made Quebec's eco- 
nomic revival his priority. Its S55 
billion debt is the highest per capita 
of any Canadian province, and debt 
service consumes nearly a fifth of its 
public expenditures. 

He has already closed off one 
remedy by reversing an earlier plan 
to raise die provincial sales tax. 

Mr. Bouchard said nothing 
Monday and has said tittle for weeks 
about the tuning of the next in- 
dependence referendum, except to 
reserve the decision for himself. 

Separatist hard-liners say they be- 
lieve Mr. Bouchard may be sus- 
ceptible to a deal with Canada that 
will stop short of outright sover- 
eignty. Mr. Bouchard has stiffly 
denied any softness in his position; 
but be has just as strenuously kept 
his options open. 

Over the weekend, in a rousing 
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3 Puerto Ricans Drop Citizenship 


The Associated Press 

SAN JUAN, Puerto Rico — A third 
Puerto Rican independence activist has 
formally given up U.S. citizenship. 
Pablo Marcano, 44, acted a! the U.S. 
Embassy in Mexico City, the United 
Committee Against Repression said. 
Mr. Mercano is committee spokesman. 
The first to renounce, Juan Mari 


Bras, 68, hopes to force Washington to 
recognize him as a Puerto Rican- cit- 
izen. 

He gave up his citizenship in July 
1994 at the U.S. Embassy in Caracas. 
Luis Rafael Mercado Leon, 41, re- 
nounced his citizenship at the U.S. In- 
terests Section in Havana last Tues- 
day. 


trademark speech to party faithful, 
Mr. Bouchard scorned the latest 
threatening noises from the govern- 
ment; of Prime Minister Jean 
Chretien. His new lieutenant in Que- 
bec. Stephane Dion, revived sug- 
gestions that Quebeckers -who did 
not favor separation would have the 
right to keep their parts of the 
province within Canaria. 

Mr. (Bouchard said partition of 
Quebec was nonnegotiable, a tra- 
(htionaljpositioiL. But even with his 
new emphasis on governance and 
the economy, he went a provocative 
step further. “Canada is divisible 
because fit is not a real country. 
There are two people, two nations 
and two territories. And this one is 
ours.” 1 

Mr. Bopchanf's remarks go to the 
heart of a malaise across the coun- 
try, a sense that Canada, may have 
exhausted every effort to reach com- 
mon ground with its determined 
French-speaking minority. 

The hair's- breadth referendum 
victory for Canadian unity has de- 
pressed expectations that Mr. 
Chr6tien can win the next one. 

The political mood has shifted 
significantly. Canadians in general 
no longer seem willing to pull to- 
gether and grant special concessions 
to keep Quebeckfers among them. 
Many believe that now only the 
direst warnings tolQuebec can suc- 
ceed in deterring iyrom the path of 
separation. j 


New York 
Takes Pity on 
JFK Tourists 


New Tort Times Service 

NEW YORK — For the thou- 
sands of tourists, business trav- 
elers and New Yorkers who 
stream through John F. Kennedy 
International Airport every day, 
life just became a little simpler. 
Starting Tuesday, the taxi fare 
from the airport to Manhattan 
was $30, no matter wfaaL 

The city's Taxi and Lim- 
ousine Commission devised the 
flat fere as a response to what 
officials said was a flood of com- 
plaints that cabbies were bilking 
out-of-towners, particularly for- 
eigners, by taking serpentine 
routes or inventing surcharges. 

“We looked at all our con- 
sumer complaints and about 40 
percent of them were on feres 
from the airports, and most of 
ttetib were from JFK, from tocr- 
i sW' said Christopher R. Lynn, 
chairman of the c ommission. 

The meter will still dictate 
the fere from Manhattan to the 
airport, because, Mr. Lynn said, 

there wav far fewer complaints 
about travel in that direction. 
And foe flat rate will not apply 
to travel from the airport to any 
borough other titan Manhattan. 


TRAVEL UPDATE 

Work Is Stopped Near Step Pyramid 

SAQQARA, Egypt (Reuters) — The Egyptian minister of 
culture ordered that buSding work for a museum near ancient 
tombs be stopped on Tuesday because it threatened to mar the 
landscape mound the country's first pyramid. 

The minister. Farouk Hosni, also ordered an investigation 
into how foe antiquities department had approved the project 
only 200 meters (220 yards) from the famous Step Pyramid at 
Samara, which was mult about 2650 B.C.. 

* 1 want the whole thing removed,’ * he said at foe site, on foe 
west bank of the Nik 25 kilometers (15 miles) from Cairo. 

FAA Returns to Manila’s Airport 

. MANILA (Reuters) — The U.S. Federal Aviation Ad- 
ministration has begun a new inspection of Manila's in- 
ternational airport six months after declaring it unsafe, Phil- 
ippine officials said Tuesday, , 

They said foot safety measures at foe airport had been 
upgraded and that they were confident Manila would pass foe 
test “We have complied wife the security standards ” foe 
anport’&genaraL manager said, rihe EAA paid in August that the 
airixirthaid*ade<piatesecOT&yaS^^e Manila six months to 
fix foe problems or lose U.S. landing rights. 

China expects robust growth in its tourism industry to 
continue in 1996, with foreign currency revenues rising to 
$9.5 billion for the year, a ftfi-pefaent increase over 1995, foe 
official newspaper China Daily reported. The number of 
foreigners visiting China is forecast to climb to 47.5 million 
this year, a 2.4 percent mcreasq over last year, it said. (API 

The new U.SL ambassador fo Lebanon said he hoped to 
lift foe 31-year ban oo travel to the country and improve 
economic ties between the two nations when & takes his post 
next month. Richard Jones tokf foe newspaper An Nahar on 
Tuesday that security had improved since the end of the 1975- 
1990 civil war, but that large- parts of the country were still 
outside state control. - . (AFP) 
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VIDS l ^ a 8°ii Backtracks on Warning About the Threat of Jewish Spies 


By R. Jeffrey Smith 

Washinxion Post Service 

W ASHINGTON — A Defense Department 
security office issued a confidential wa rning to 
many military contractors in October that die 
Israeli government was “aggressively'* trying to 
steal Uil. ndtitaxy and intelligence secrets by 
trading in pat on its “strong ethnic ties’* to the 
. United States to recruit spies. 

The warning, which described Israel as a “non- 
traditional adversary'* in the world of espionage, 
was circulated by the Deface Investigative Ser- 
vice with a memo noting similar 
“threats” from other close U.S. allies. 

The warning about Israel was withdrawn by the 
Pentagon in December after senior officials de- 
cided itsauthor had improperly singled out Jewish 
' ‘ethnicity ” as a counterintelligence concern. 

- The warning nonetheless, provoked a vigorous 
protest Monday by the Anti -Defamation League 


of B’nai B’rifo. a prominent Jewish organization, 
which made the matter public and called on the 
Pentagon to conduct an interna] investigation. 

‘ ‘This is a distressing charge which impugns 
American Jews and borders on anti-Semitism.” 
die League’s director, Abraham H. Foxman, said 
in a letter to Defense Secretary William J. Perry. 

The government memo, and the League's 
angry reaction to it, highlight a particularly del- 
icate issue for the Defense Department Many 
military counterintelligence officials remain 
scarred by the 1985 revelation that a navy in- 
telligence analyst, Jonathan Jay Pollard, stole 
what the memo refers to as “vast quantities of 
classified information.'* on Israel's behalf over a 
17-month period. 

Mr. Pollard, who is Jewish, said he was mo- 
tivated partly by sympathy for Israel The Israeli 
government since then has granted him citizenship 
and unsuccessfully appealed to senior U.S. of- 
ficials for his early release from a sentence of life 


in prison. Theappeal has been supported by some 
U.S. Jewish groups, although not by B'nai B'rith, 
which said it found no evidence of ethnic bias in 
the U.S. government's handling of the case. 

A cover letter to the Defense Investigative 
Service memo described its dissemination as part 
of a new effort by the Pentagon to alert military 
contractors to die dangers of attempted spying by 
what it referred to as “military friends' 1 such as 
France, Italy. Japan, Germany, and Britain. 

“It is obvious that there is far more economic 
and industrial espionage than previously sus- 

S l” said the memo, which Pentagon of- 
said was drafted by an industrial security 
specialist with the Defense Investigative Service, 
and sent to ZSOfacilities in that region conducting 
classified military work. 

The service is responsible for overseeing se- 
curity programs at such contractors and con- 
ducting background checks on both civilian and 
military employees in sensitive posts. The em- 


ployee sent similar memos detailing intelligence 
threats from the other U.S. allies. 

The confidential memo on Israel began by 
noting that the country', a major recipient of U.S. 
military and economic aid, “is a political and 
military ally." But it continued, “the nature of 
espionage relations between the two govern- 
ments is competitive.” It said Israel “aggress- 
ively collects military and industrial techno- 
logy." including spy satellite data, missile 
defense information, and data on military air- 
craft, tanks, missile boats, and radars. 

Drawing on the example of the Potiard case 
and four other Israeli espionage operations in the 
United States, the memo said that the country's 
recruitment techniques included “ethnic target- 
ing. financial aggrandizement, and identification 
and exploitation of individual frailties” of U.S. 
citizens. 

‘ ‘Placing Israeli nationals in key industries,” the 
memo said, “is a technique utilized with great 


success.” It alleged that Israeli agents stole “pro- 
prietary information” from an Illinois optics firm 
in 1 9S6 and test equipment for a radar system in the 
“mid-1980s.” 

The memo also repeated previously publicized 
charges — denied by Israel and never officially 
proven by U.S. investigators — that Israel may 
have provided China with sensitive fighter jet 
technology obtained from the United States. 

Assistant Secretary of Defense Emmett Paige 
Jr., who has responsibility for military intel- 
ligence matters, replied in a letter to Mr. Foxman 
on Monday that “the content of this document 
does not reflect the official position of the De- 
partment of Defense.” 

He described the author as “a low ranking 
individual at a field activity of the Defense In- 
vestigative Service.” 

“We have instructed appropriate personnel 
that similar documents wiu not be produced in 
the future.” he wrote. 


Should the CIA Get 
More Ways to Spy? 

A Call for Rethinking of Barriers 


By Walter Pencils 

Washington Fost Service 

WASHINGTON — A 
private panel is unriog jpofr- 
cymakers to consider allow- 
ing ibe CIA to resume Sending 
■ out spies posing as American 
journalists or members of the 
“clergy and lifting the ban on 
covert actions intended to 
prevent terrorist attacks or 
overthrow hostile regimes. 

The panel organized by 
the policy analysis group the 
Council oq Foreign Rela- 
tions, also says the govern- 
ment should accept that CIA 
clandestine operations could 
require work with people 
with “unsavory reputa- 
tions,” including criminals, 
according to a draft of the 
report, which is to be issued in 
early February. 

Since the 1970s, the Central 
Intelligence Agency has been 
barred by executive order from 
recruiting American journal- 
ists, members of the clergy and 
Peace Corps volunteers as 
agents or using such cover for 
agents. Operations that could 
result in the assassination of 
the leader or top officials of a 
foreign government have also 
been barred. 

The Bush administration, 
for example, was talked out of 
kidnapping Manuel Antonio 
Noriega of Panama because 
CIA officials could not assure 
Congress dial no one would be 
killed, one former intelligence 
official said. 

“The end result,” this 
former official said, “was 
that we invaded with Amer- 
ican railitery forces and cap- 
tured Noriega with more lives 
tost.” Twenty-three Americ- 
ans were killed and 322 were 
wounded in the operation. 

In its draft, the pane] is ur- 
ging the agency’s overseers in 
Congress and elsewhere to 
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A Drug Detector 
Branded Phony 

Schools, consumers' and 
law-enforcement agencies 
wasted more than $1 mil- 
lion on worthless devices 
marketed as able to detect 
hidden drugs or explosives, 
federal prosecutors say. 

They said QuadroCrapL' 
of Harleyville, South Car- 
olina. has been temporarily 
barred from making, 
selling or distributing its 
Positive Molecular Locat- 
or. also known as a Quadro 
Tracker. 

Company officials were 
ordered to appear in federal 
court to determine if the 
order should be made per- 
manent. A criminal invest- 
igation was also under 
way. 

The black plastic box. 
and its accessories cost 
from S395 to $8,000. Au- 
thorities said the b ox co n- 
tains only a fake computer 
chip. 

Brochures falsely . 
claimed endorsement by 
federal law-enforcement 
agencies and said the j 
device could detect drugs 
“on or in a person, or erven 
in the bloodstream.” 

“The only thing this ac- 
curately detects is your 
checkbook,” said an FBI 
agent. Ronald W. Kelly. 

About 1,000 of foe 
devices are known to have 
been sold for a total of more 
than $ I million. 

Short Takes 

Why does snow melt 
faster around a tree trunk? 
Because, says the science 
queries column afThe New. 


consider allowing die CIA to 
engage in “risk taking” in its 
activities, as long as its actions 
were legal under U.S. law. 

The panel is suggesting 
that foe CIA should undertake 
more spying and covert activ- 
ities abroad despite its “re- 
- cord of operating with ques- 
tionable legality and 
judgment,” the report says. 

. -“No matter bow contro- 
versial this might seem,” said 
Richard N. Haas, foe coun- 
cil’s project director and a 
former senior member of the 
National Security Council 
staff under President George 
Bush, “h is worth taking a 
look at without prejudice/* 

The pond, which includes 
fanner top government offi- 
cials and retired mili tary and 
intelligence officers, “hoped 
tns&nnlate a serious debate on 
these issues,” Mr. Haas said. 

On the matter of covers far 
agents, for instance, “One’s 
use of embassy cover is get- 
ting limited,” he said, “and 
it's worth raising: ’Does it 
still make sense to rule out 
altogether using journalists 
and die clergy? It may, but 
foe answer should not be 
automatic.” 

In addition to urging poli- 
cymakers to considerexpand- 
ing the range of covers for 
agents, tiie panel also recom- 
mended declassifying in- 
formation about foe financing 
and other elements of intel- 
ligence programs, a proposal 
that has been pursued in vain 
for several years in Con- 
gress. 

The recommendations 
come as the CIA has drawn 
criticism for cases like that of 
the confessed spy Aldrich H. 
Ames and embarrassing op- 
erations in Guatemala and 
France. These have led to a 
cutback in clandestine oper- 
ations. 


York Times, most tree 
trunks are dark in color and 
absorb beat energy from 
the sun, so that the heat 
level at the base of a tree is 
higher than it is just outside 
the ring that appears in foe 
snow. Tree trunks also re- 
duce wind currents, so 
there is somewhat toss 
snow buildup to begin 
with. 


Sales of “The Right to 
i Privacy,” a boot by Ellen 
Alderman and Caroline 
Kennedy about privacy 
i laws, have gone through the 
roof since it was recommen- 
i ded by Ann Landers, the ad- 
vice columnist, as “eye- 
opening and educational” 
and “well worth the 
! money.” 

| One senior publishing 
I executive told The New 
York Times that the plug 
was to make up for com- 
ments in the December is- 
sue of The New Yorker 
magazine in which Miss 
Lawlers was quoted as call- 
ing Joseph Kennedy Sr., 
Mess Kennedy’s grandfath- 
er, a “monster.” 

But a spokesman for 
Creators Syndicate, which 
syndicates the. Landers 
column, replied: “She 
simply loved foe book. 
That's it” 

Henny Yonngman, 
who fell in his apartment 
Jan. 9. even has one-liners 
for a broken hip. “The gey 
who operated on me was a 
robber.” the 89-year-old 
comic was quoted by Us 
aggicfonf, Paula Goldin, as 
saying. “He wore a 
mask.” 

Surgeons inserted a pin, 
3nd foe comic is getting 
around with the aid of a 
walker. “He turns 90 on 
March 16,” Miss Goldin 
said. '*and we hope he'll be 
dancing at the party,” 
ImmunioBal Herald Tribune 



Dole’s New Best Friend: Gramm 




Jobs MoOnn^AgnwrFianeeT'nair 

Steve Forbes addressing New Hampshire Rotarians. 


By Dan Balz 

Washingnw Past Srmrr 

CEDAR RAPIDS, Iowa — For foe 
first time in his long campaign for pres- 
ident, Senator Bob Dole of Kansas, the 
miyority leader, may be secretly rooting 
fra his longtime nemesis. Senator PhU 
Gramm of Texas. 

After erecting his candidacy largely 
on foe image of inevitability, Mr. Dole is 
suddenly scrambling to shore up his 
campaign in the face of an unexpectedly 
strong challenge from Steve Forbes, the 
wealthy publisher, and criticism for a 
lackluster performance delivering the 
Republican response to the State of the 
Union Address. 

Mr. Dole's once-commanding leads 
in Iowa and New Hampshire, the two 
key states that will kick off foe fight for 
foe Republican nomination, have nar- 
rowed dramatically since the beginning 
of the year. In New Hampshire, polls 
show foie race has tightened to the point 
Mr. Dole now must worry about an upset 
in foe state that cost him the nomination 
in 1988. 

“The combination of these recent 
polls in New Hampshire and Senator 
Dole's performance makes the point 
very quickly that they're in a battle." 
said Whit Ayres, the poller for Lamar 
Alexander, the former Tennessee gov- 
ernor. 

Mr. Dole said criticism of his speech 
— leading to prompt attacks by rivals 
that he was not up to foe battle with 
President Bill Clinton — was foe work 
of the liberal press. 

“They're having little heart palpit- 


ations about it because it's not foe mes- 
sage the liberal media likes to hear,” Mr. 
Dole said while campaigning in Rapid 
City, South Dakota. “If you don’t sing 
their songs, you don’t get good re- 
views." — 

His campaign manager, Scott Reed, 
focused his fire on Mr. Forbes and said 
the next 10 days would determine 
whether be is a serious 
challenger to Mr. Dole HlSHBBI 

or a political comet that "53555P? 


disappears in foe sky. 
“we knew some 


"We knew some- 
body would emerge,” 

Mr. Reed said, “but the M I 
more lowans and New 
Hampshireites learn m m 
about Steve Forbes and 
some of his ideas, we think they’re going 
to reject him." 

It was Mr. Forbes and his checkbook 
that shook up the Republican race, but 
here in Iowa many voters are raising 
questions about his proposal for a flat- 
rate income tax and in New Hampshire, 
Governor Steve Merrill, a Republican 
and a Dole supporter, is telling people he 
believes Mr. Forbes has a “glass jaw” 
on foe issue of taxes. 

Mr. Forbes threatens Mr. Dole now in 
large part because he has begun to con- 
solidate the anti-Dole vote in the Re- 
publican electorate. The more Mr. Dole 
can splinter the opposition, the easier it 
will be for him to win the nomination. 

Which is why Mr. Gramm, long 
feared by Mr. Dote campaigners as their 
likeliest rival for the nomination, could 
become Mr. Dole's new best friend, at 
least here in Iowa. 


What the Dole camp least wants to see 
is Mr. Forbes's finishing second in Iowa 
on Feb. 12 and surging into New Hamp- 
shire for the primary eight days later. 
Stopping Mr. Forbes in New Hampshire, 
they believe, will be far easier if they 
stop Mr. Forbes in Iowa. 

Mr. Dole remains the overwhelming 
favorite to repeat his 1988 victory in 
Iowa, although his huge lead teas been 
shrinking. 

The latest poll showed Mr. Dole lead- 
ing foe pack at 26 percent, with Mr. 
Forbes at 18 percent, Mr. Gramm, Mr. 
Buchanan and Mr. Alexander at 7 per- 
cent. Alan Keyes at 6 percent. Senator 
Richard G. Lugar of Indiana at 3 percent, 
foe businessman Morry Taylor at 2 per- 
cent and Representative Robert K. Dor- 
nan of California at 1 percent 

The poll was conducted for KCAU- 
TV in Sioux City, Iowa, but polling in 
the stale is particularly difficult because 
predicting which voters will turn out fra 
foe time-consuming caucuses is more 
difficult than predicting who will show 
up at a primary. 

■ Buchanan No. 1 in Alaska 

Mr. Buchanan and Mr. Forbes fin- 
ished a close first and second in Alaska's 
Republican presidential straw poll. The 
Associated Press reported from Anchor- 
age. 

Each candidate received nearly twice 
the votes that Mr. Dole got Both men 
touted as significant the strong anti-Dole 
showin. But Mr. Dole, campaigning in 
Iowa, professed ignorance of the results, 
saying that “it's not particularly sig- 
nificant.*' 


Cabinet Bio on the Road 

WASHINGTON — They are among the 
people Bill Clinton brought to Washington 
to give his cabinet the face of America. The 
new-age, govemmeut-can-do-good thinkers 
who were supposed to help him enact the 
new Democratic agenda for the 1990s. 

But when a Democratic president stands 
before Congress and proudly proclaims that 
“foe era of big government is over,” it is a 
painful reminder that the political tides have 
turned against them. 

Robert B. Reich, secretary of labor; Henry 
G. Cisneros, secretary of housing and urban 
development, and Donna E. Shalala. sec- 
retary of health and human services, have all 
survived a Republican-led Congress hell- 
bent on catting their programs and a White 
House that periodically, ever so discreetly, 
gripes that they are still singing from aliberaJ 
songbook well after the tone has changed. 

Now, after being pushed out of the lime- 
light, they may finally have the chance to 
return to foe stage, if not its center, this 


campaign season: In foe absence of big policy- 
making roles, they can be repackaged as use- 
ful political surrogates for President Clinton. 

In these days of triangulation and the third 
way, when a Democratic president spends 
much of his time trying to stake out foe center 
and co-opt Republican themes, somebody 
has to take care of foe Democratic base. 

On foe day after Clinton delivered the 
State of the Union Message last week, foe 
three secretaries fanned out across the United 
Stales to “amplify'-’ the president's mes- 
sage, as the White House put it. While such 
salesmanship is a ritual . this year it seemed to 
promote politics evtsi more than policy. 

“You will actually see the country chan- 
ging before your eyes.” Ms. Shalala said of 
the November eleoions. in a session with 
students at Union College in Schenectady. 
New York. “Pay aiention, or it may not turn 
out as good for you- children.” 

Mr. Cisneros acknowledged in an interview 
before he went to Toledo, Ohio, that while he 
wanted to talk about “getting gangs and guns 
and drugs out of public housing, Toledo just 
happens to be in Cfiio. That is a key state for 


foe president" As for places he is going — 
Chicago, Philadelphia, New York. Buffalo. 
Boston — he said. “All those cities just 
happen to match up with some key states as 
well." (NYT) 

Debate Sites Chosen 

HARTFORD. Connecticut — The non- 
partisan commission foal organizes foe pres- 
idential and vice-presidential debates recom- 
mended on Monday that St Louis. Missouri; 
St Petersburg, Florida.; San Diego and Hart- 
ford, Connecticut be foe sites For four debates 
this fall. 

The Commission on Presidential Debates, 
which sponsored and produced the debates in 
1988 ana 1992, has scheduled the first debate 
between the presidential candidates on Sept. 
25, at Washington University in Sl Louis, 
where the opening debate was held four years 
ago. 

There would be a debate Oct 2 between foe 
vice-presidential candidates at foe Civic Cen- 
ter in Hartford, and presidential debates Oct 9 
at the Bayfront Center in St Petersburg and 


Oct 16 at foe University of San Diego. 

The commission has proposed that each 
debate last 90 minutes. Under its plan, the 
first debate and the vice-presidential debate 
would have the candidates seated with a 
moderator who would pose questions. The 
second debate would have members of the 
audience pose questions in a town-meeting 
format. The final debate would have both 
candidates standing behind lecterns and re- 
ceiving questions from a moderator. 

The format and schedule are subject to 
approval by the presidential candidates. 

The announcement on Monday ended 
nine months of competition for the events 
from as many as 45 cities. (NYT) 

Quote/Unquote 

Senator Bob Dole, accusing the media of 
giving Steve Forbes a free ride in the cam- 
paign for the Republican presidential nom- 
ination: “Maybe he owns stock in all these 
networks. Somehow they don’t seem to 
bother him. They’d rather focus on Bob 
Dole, the front-runner.*’ (Reuters! 



The Question Is Welfares Clinton’s or the Republicans 9 


By Robert Pear 

Net r York Time s Service 

WASHINGTON — In a 
shift that could cause intense 
political difficulty for foe 
White House, many leading 
House Republicans say they 
now want to pass the Senates 
version of a welfare bill thafl 
President Bill Clinton en- 
dorsed four months ago. 

If be signed the bill, Mr. 
Clinton would infuriate many 
liberals in his own party. But 
if he vetoed it, he would dis- 
appoint voters hoping that he 
would fulfill his campaign 
promise to “end welfare as 
we know it.” 

For members of both 
parties, the decision about 
how to proceed is made com- 
plicated by election-year 
politics and is full of peril. 

The White House and con- 
gressional Republicans both 
have strong views about foe 
need fra change m federal aid 
to foe poor. 

“pie new Republican ma- 
jorities in both houses passed 
separate welfare bills last 
year. Mr. Clinton declared 
foal foe House proposal was 
too harsh. But to foe dismay 
of many Democrats, be said 
last summer that he could ac- 
cept the version drawn lip in 
die Senate, though he later 
voiced concerns about the 
possibility that it would im- 
poverish hundreds of thou- 
sands of children. 

When House and Senate 
Republicans compromised 
and passed a welfare measure 


late last year. Mr. Clinton ve- 
toed it, because it had adopted 
some of the harsh measures 
originating in foe House. 

Republican leaders in the 
House say they believe they 
can exploit that veto in the 
coming election campaign by 
^Confronting Mr. Clinton with 
rthe proposal he supported in 
the past, foe Senate's. 

Representative E. Clay 
Shaw Jr., Republican, a Flor- 
ida Republican who is the 


Away From ■ 
Politics 

• A judge In Chicago has 
sent a 12- year-old boy to a 
juvenile penitentiary, making 
him the nation's youngest in- 
mate at a high-security pris- 
on. The boy and a 13-year-old 
boy were convicted of mur- 
dering a 5-year-old. when 
they were 10 and 1 1 . (ATT! 

• Prosecutors wEB seek the 
death penally for Sergeant 
William Kreutzer of foe 1 
army, who is charged with the 
murder of a fellow soldier and 
with wounding 18 ofoera in a 
sniper attack last fell- (AP) 

• Lieutenant Commander 

John Stacy Bates, the navy 
pilot who crashed bis fighter 
jet into a residential neigh- 
borhood of Nashville. Ten- 
nessee, lived fonoigh a sim- 
ilar accident last year, the 
navy said. (Reuters) 


chairman of the Ways and 
Means subcommittee re- 
sponsible for welfare legis- 
lation, said, “I favor taking 
the Senate bill up. passing it 
sending it over to foe Senate 
and then sending it to the 
president” 

Most Republicans on foe 
Ways and Means Committee 
share that view, Mr. Shaw ad- 
ded. 

And Representative Jimmy 
Hayes of Louisiana, a Demo- 


crat who switched to the Re- 
publican Party last month, 
said that he, too, wanted to 
send the Senate bill to foe 
White House, in the hope that 
Mr. Clinton would sign it. He 
sees advantages for Repub- 
licans either way. 

“If he signs the bill.” Mr. 
Hayes said, 1 'he will put him- 
self at odds with many mem- 
bers of his own party, but it's 
good legislation and would 
make a vast improvement 


over the status quo. On the 
other hand, if he vetoes it. he 
will put himself at odds with 
his own past statements and 
show that he's not serious 
about welfare reform." 

But other Republicans say 
they Fear that if they send foie 
bill to Mr. Clinton, he will 
sign it and take credit for im- 


proving the welfare system, 
depriving Republicans of a 
potent election issue. 

Aides to the House speak- 
er. Newt Gingrich, said be 
was still discussing strategy 
with fellow Republicans and 
had not decided whether to 
move foe bill forward at this 
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Despite End of Atomic Tests, Asians Remain Angry With France 


By Michael Richardson 

Intentional Herald Tribune 

SINGAPORE — Anger in Asia and 
the Pacific over French nuclear weapons 
testing remains high despite an earlier- 
than-scheduled end to the program, and 
many countries are now determined to 
strengthen anti-nuclear measures in the 
region. 

In addition, analysts say that the 'ces- 
sation of the Rench program wUl increase 
pressure on China to halt its testing and 
sign a global test ban treaty. 

Although French commercial in- 
terests in Asia suffered only marginally 
from intense regional opposition to nuc- 
lear tests by France, its prestige has been 
seriously damaged and will be more dif- 
ficult to repair, officials said Tuesday. 

“I don't think we will ever forget the 
irresponsibility that was associated with 
these tests,” said Foreign Minister 


Gareth Evans of Australia. “At a time 
when the world was turning its face 
away from nuclear weaponry, this ex- 
ercise sent absolutely the wrong signal, 
particularly to those countries that are on 
the borderline of becoming nuclear 
weapon states." 

In announcing an end to the South 
Pacific tests on Monday night. President 

NEWS ANALYSIS ” 

Jacques Chirac attempted to play down 
France ’s isolation on the issue and play 
up its new enthusiasm for nuclear arms 
control. 

But countries in the region gave the 
announcement only a qualified wel- 
come, saying it had been forced on Paris 
by an International campaign of protest 
that they helped to lead and coordinate. 

“It is deeply regrettable that France 
defied protests from Japan and the in- 


ternational community and conducted find a major democracy like France tot- 

SSTtots six said Seirofcu ing weapons of this kind, at this point gpa&gg 

Kajiyama, Japan’s chief cabinet secret- after the ColdWar ^ceased, was com- 

P ^SalS»35 the French tests — cur- limited number of nuclear tots” each 
tailed four months ahead of schedule year. ■ j had 

after six underground blasts instead of 
die originally intended eight — had ficoura^oto 
made many Asia-Pacific nations eager India and PSitastan, diatfeore arabrtKjm 

to bolster anti-nuclear mechanisms, in- 

eluding the recently signed treaty de- a potentially devastating cost to regional 
daring Southeast Asia a zone free of stab^ty and seemny^ 
nuclear w eapons. Mr. Evans said that while Austral* 

China is the only 


ary. That was unusually blunt comment 
from Tokyo ami summed up the anger the 
tests aroused in the only country to have 
been bombed with atomic weapons. 

leremia Tabai. secretary-general of 
die South Pacific Forum, which rep- 
resents die region's 16 independent and 
self-governing countries, said that the 
group hoped cessation of French testing 
would mark the end of all nuclear activ- 
ity in the area. 

He said that the forum expected 
France, the United States and Britain to 
act quickly on their promises to sign 
supporting protocols of a treaty banning 
nuclear weapons from the South Pa- 
cific. 

France was ending 4 4 a program which 
should never have started," said Prime 
Minister Paul Keating of Australia. ‘‘To 


one of the five 
declared nuclear powers still holding out 
against a ban on all nuclear explosions. It 
is also the only Asia-Pacific state with a 
nuclear arsenal. 

Beijing said Tuesday that it supported 
international efforts, now under way in 
Geneva, to negotiate a comprehensive 
test ban treaty and pledged to abide by 
such a pact, but only after it takes effect. 


was ready to restore “folly nonaal nes 
with France, “This chapter is by no 
means closed, and it won't be until we 
can be confident that there has been no 
environmental damage'* as a result of 
French testing in the South Pacific. 

Australia, New Zealand and otter 
members of the forum have demanded 
chat Paris open to inspection by omskte 
experts its test sites ax Maroroa and 


Fangataafa atolls in French Polynesia 
and make available the scientific data 
collected by France on the impaci of the 
andergrosstd tests since it began them in 
1975. 

Mr. Evans said ttat if there was any 
evidence of rfcftoecuve leakage that 
could harm human health and the en- 
v i ro nm ent. AusmOia would hold the 
French government responsible and take 
the lead in seeking compensation. 

Prime Munster Jim Bolger of New 
Zealand namd dm . when Mr. Chirac 
announced in June that testing would 
resume in die Son* Pacific r he broke a 
moratorium imposed three years earlier 
by his predecessor, Francois Mitter- 
rand. '• • • • 

“The Farafic will look at the French 
wife a candfel eye far some years to sec 
wh ether or 'not there is anything cise 
they're going w ga back on.” Mr. Bol- 
ger added. 


China’s ‘Schedule 9 for Taiwan 

After Colonies, Beijing Wants Taipei Back in Fold 


By Patrick Tyler 

New York Times Service 


BEIJING — China on Tuesday took 
the first step toward setting a time frame 
for the reunification of Taiwan with the 
Chinese mainland, saying that after the 
return of Hong Kong and Macao to 
Chinese sovereignty in 1997 and 1999, 
respectively, reunification with Taiwan 
would become a top priority. 

The significance of China's assertion 
that there is a tentative schedule for 
reunification is that it raises the question 
of whether the Communist Party lead- 
ership has set a limit on its patience for 
re-establishing control over the island of 
21 million people off its southeastern 
shore, and whether Beijing's leaders will 
abandon their longstanding commitment 
to “peaceful reunification” in favor of a 
more coercive approach. 

The statements made Tuesday come 
against a backdrop of the most serious 
tension in the Taiwan Strait in decades. 
The efforts by President L*e Teng-hui of 
Taiwan to gain greater intemationl re- 
cognition for die island are being in- 
terpreted in Beijing as a drive toward 
independence. China has conducted ex- 
tensive military exercises in waters near 
Taiwan since last summer to signal its 
hostility toward Mr. Lee. 

In addition. China on Tuesday cri- 
ticized the passage of tile American air- 
craft carrier USS Nimitz through the 
Taiwan Strait on Dec. 19. A Foreign 
Ministry spokesman. Chen Jian, said 
that whfle the Taiwan Strait is an in- 
ternational waterway where foreign 
warships have a right of “harmless" or 
"innocent'' passage, China is nonethe- 
less “highly concerned” that an Amer- 
ican aircraft carrier would pass through 
the strait “in view of the situation.” 

A White House official said the de- 
rision to send the Nimitz through the 
strait was made by the commander in 
chief of Pacific forces. Admiral Richard 
Macke, without consulting Washington, 
and was “weather related." 


The new statements on Taiwan 
were delivered in an address by 
Minister Li Peng, and followed by ed- 
itorials in government-controlled news- 
papers- 

The theme of these statements was 
that reunification could no longer be 
delayed “indefinitely." 

In the most direct formulation, Mr. 
Jian said that after 1999, “the settlement 
of the question of Taiwan and the ac- 
complishment of the reunification of the 
motherland will be on the top of the 


The Communist Party newspaper, the 
People’s Daily, also referred to the post- 
1999 period, saying, ‘ ‘the solution to the 
Taiwan question — for the completion of 
the historical mission of reunifying 
China — will emerge as more outstand- 
ingly important than ever before.” 

The new formulations fell short of 
setting a deadline, but they were sig- 
nificant in suggesting an urgency among 
Communist Party leaders to force the 
issue of reunification with Taiwan once 
Hong Kong and Macao return to 
Beijing's rule after a long period of 
control by Britain and Portugal. 

“These statements by Chinese lead- 


ers underscore that the Taiwan issue is 
not going to go away and that the next 
generation of Chinese leaders will very 
Likely press for a resolution within a 
foreseeable future.” said one specialist 
who has advised several U.S. admin- 
istrations on policy toward Beijing. 

The occasion for Tuesday's state- 
ments was the one-year anniversary of 
an address on Taiwan by President Jiang 
Zemin, who has sought to draw Taiwan 
into negotiations to establish greater ties 
in trade, air travel and shipping across 
the narrow Taiwan Strait that separates 
the mainland from its estranged 
province. 

The address by Prime Minister Li 
carried reassurances that China's ap- 
proach to reunification would be based 
on the same “one country, two sys- 
tems” covenant that Beijing has offered 
Hong Kong. 

“We fully respect the lifestyle of our 
Taiwanese compatriots and their aspir- 
ation to become masters of their own 
destiny,” Mr. Li said, adding, “We sin- 
cerely hope that our Taiwanese com- 
patriots will work together with us to 
create a new form of relations between 
die two sides.*’ 
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Indian farmers, who accuse Kentucky Fried Qncken of serving i mheritty feadl att a ck i n g Bangalore outlet Tuesday. 


Farmers 


Burmese Opposition Leader Questions ASEAN Plan Ransack 


Agence France-Presse 

RANGOON — The opposition leader. 
Daw Aung San Suu Kyi , says ASEAN's 
policy of constructive engagement with the 
Burmese junta is flawed because it con- 
centrates on economic prospects at the ex- 
pense of political change. 

In an interview at the lakeside home 
where she spent nearly six years under 
house arrest until last July, Daw Aung San 
Suu Kyi suggested Monday that tourists 
should avoid Burma to show they support 
calls for democratic reforms. 

She disputed government assertions that 


economic development was on a sustain- 
able upward track and would eventually 
lead to the country's democratization. 

Economic “half-measures” taken by. 
the junta will not bring democracy, she 
said. “It will only lead to a widening gip 
between the haves and the have-nots, 
which is. in fact, inimical to democracy/” 
Only by spreading wealth throughoutfall 
segments of the nation can democracy! be 
bolstered, she said- * 

“But actually, it works both ways," phe 
said. “You won’t get that kind of economic 
development without democracy." ! 


paw Aung San Suu Kyi said she re- 
gretted dial the constxuctiveoengageownt 
policy followed by the Association of 
Southeast Asian Nations, or ASEAN, 
seemed to ignore the opposition but cour- 
ted the junta. 

“Constructive engagement, to be effect- 
ive, should be engaged with all parties 
concerned," she said. 

In her view, ASEAN should be having 
second thoughts about the early admission 
of Burma, which would join Brunei, In- 
donesia, Malaysia, the Philippines, Singa- 
pore, Thailand and Vietnam. 


In India 


“Apart from anything rHr, I do not dank & 

the Burmese ecoapmy is in as good a shape TT'C I Lnm 
as ASEAN wotilaSfce it to be," she sad. "jlljlfli 

She also notedtirat her National League 
far Democracy was less than enthusiastic 
about the junta's plans to earn more doQarc 
by promoting a special year of tourism, 
starting in die fHL 

“I do not dank that it would help very 
much if the coming of tourists is taken to 
mean that people don’t care whether or not 
there is democracy in Burma." -she said “I 
think for tourists, too, there is a tune to 
come and a time not to come." 
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Pakistan and India Trade Charges 

ISLAMABAD, Pakistan — Pakistan and India accused each other 
Tuesday of heightening regional tension, and India said talks between 
border guards of the two countries had failed. 

India said Pakistan had directed sustained fire at its troops across a line of 
control in the disputed Kashmir region for the last few days. 

But Pakistani officials denied the charge and accused Indian troops of 
repeated violations of what they called a “working border” between 
Kashmir, governed by India, and Pakistan's central province of Punjab. 

Foreign Minister Aseff Ahmad Ali of Pakistan said that “India will pay 
a heavy price for its actions." ( Reuters ) 

Manila Clears the Chinese Navy 

MANILA — The Philippine Navy’s chief said 'Tuesday that Chinese 
pirates were “most likely” to have been the intruders who dashed with one 
a gunboat last week. 

vice Admiral Ho Carranza said an investigation had ruled out in- 
volvement of the Chinese Navy in the incident off Luzon island in which the 
Philippine boat was hit three times by bullets, possibly from AK-47 rifles. 

“This was civilian,” the admiral replied when he was asked if the 
Chinese military might have been involved. (Reiners) 

Okinawa Asks End to U.S. Bases 

TOKYO — Okinawa, home to key U.S. military bases, formally asked 
the Japanese government Tuesday to close them all in 20 years. 

Central government officials, under pressure on the issue because of the 
alleged role of three U.S. servicemen in the rape last year of an Okinawan 


schoolgirl, neither accepted nor rejected the demand But the formal call 
raised the stakes in an issue that has already harmed U.S.-Japan security ties 
and threatens to doud a visit in April by President Bill Clmtoo. 

The request was made at a meeting of the Oknrawa-Central Government 
Liaison CounciL a body set up to dismiss the bases’ future following the rape 
of the 1 2-year-old girl in September. (Reuters) 

Tamil Tigers Keep Pressure High 

COLOMBO — Tamil Tiger guerrillas setoff a bomb in Sri Lanka's east 
Tuesday, keeping up pressure on government forces who suffered heavy 
casualties the day before, the military and rebels said 

At least one civilian was killed when the guerrillas exploded a bomb at 
Kaimunai, 40 kilometers (25 miles) south of Batticaloa, military sources 
reported Security forces found and defused another rebel bomb at 
Kalawanchikudi, a few kilometers north of Kaimunai, they added 

(Reiners) 

VOICES From Asia 

President Shankar Dayal Sharma of India, nrgmg compassiofi for 
people afflicted with leprosy: * They are viewed not as sufferers of a terrible 
disease but as a threat to society. Instead of care, compassion and un- 
derstanding, those suffering from leprosy are still socially ostracized and 
abused" . (Reuters) 

Prime Minipt Paul Keating of Australia, attacking the opposition 

leader John Howard tty likening him to a hedgehog: “He is rolling himself 
into the smallest ball possible so that be doesn’t need to be accountable. He 
is hiding." ( Reuters ) 
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BANGALORE. India — 
Nearly 100 farmers broke 
through a police cordon Tues- 
day and ransacked a Kentucky 
Fried Chicken outlet, de- 
manding that the multination- 
al fast-food chain leave India. 
Taking a small police 
' outside the restaurant 
surprise, the fanners broke 
the glass front and smashed 
furniture, sending more than 
50 customers fleeing. 
Protesters . threw down 
lets say- 
Bewarc 

chemically poisoned 
chicken." 

The police arrested about 
100 people , Che United News 
of India news agency said. No 
injuries were reported. 

' In a statement, Kentucky 
Fried Chicken, a subsidiary at 
the U.S. giant PepsiCo luc., 
said it was “shocked and ap- 
palled” by the attack. 

/‘We strongly condemn 
this act of vandalism,” it said 
“In a democracy, such acts 
are inijtistffied and cannot be 
conskned to be a substitute 
for legitimate means of 
protest" 

“We are legitimate in- 
vestors and have got all cent- 
ral’ and state government 
clearances to set up operations 
here,” the company said 
' . It appealed to the state gov- 
ernment “to take any course 
of action within the law to 

enable us to conduct our op 
erations irt Bangalore in a nor- 
mal manner." 
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Ratters 

MANILA— Thousands of 
Pdipmos joined protests on 
Tuesday against a tough new 
security law they view as re- 
pressive. 

About 15,000 people took 
partin marches in several cit- 
ies as business leaders and die 
Roman Catholic Church fed 
attacks on the measure, which 
many people fear could mean 
a return to martial law. 

President Fidel V. Ramos, 
in an address mariting the an- 
niversary of the establish- 
ment of die national police, 
said the country needed the 
law to battle terr ori sm. 

. “Or else,” Mr.. Ramos 
said, “we wiQ firifl ourselves 
with one hand tied behind our - 
back in dealing with this 
powerful challenge In our 
midst.” 


Bangalore 
die capital, said die author- 
ities would “restore protec- 
tion toKentucky Fried Chick- 
en and see that chicken is 
served.” 

India’s first Kentucky Fried 
Oncken outlet ran into trouble 
soon after it opened last June, 
when _ a nationalist farmers’ 
orga nizati on charged that its 
food . was unhealthy, and 
sought to have the U^ .-based 
cham thrown out of India. 
Since then, police have been 
stationed outride the resfaur- 

am in Bangalore. 

Within, three months, KFC 
was closed by local author- 
ffles, but it reopened hours 
alter appealing to the state 
High Goon. 

Locid^iuthorities claimed 
recipe used more 
®ao- double • the’ permitted 
of monosodium glu t- 
a taste-enhancer. 

(AP.AFP) 
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roposal for Ulster Vote 


rCanpBt* bv OurSeaFrt^Daraujta 

BELFAST — Britain bluntly rejec- 
ted demand from Sinn Fein, the IRA’s 
political arm. on Tuesday that it scrap a 
Proposal for. elections in Northern Ire- 
land in favor of immediate all-party 
peace' taflcs. 

**No, the answer to that is no.” Bri- ' 
tain's minister for the 'province. Sir 
Patrick Maybe w, said after talks with 
Gerry Adams, the Sinn Fein leader. The 
talks had been called at short notice to 
try to calm nationalist anger over Bri- 
tain’s election proposal. 

At die 75-nnnnte meeting, Mr. 
Adams urged Sir Patrick to drop the 
idea, which was put forward last week to 


the annoyance of the Dublin govern- 
ment. 

Sinn Fein says elections are a further 
device by London to stall the group’s 
involvement in talks aimeaj at turning 
17-month truces by rival guerrilla 
groups Into a permanent peace. 

' Mr. Adams also said it was unrealistic 
to expect the IRA to hand in their huge 
caches of weapons before such talks. 
Britain says rival guerrillas, who fought 
for 25 years over the future of British 
rule, must disarm to prove their com- 
mitment to peace. 

“The only way to clarify this from 
toe British government's point of 
view,” Mr. Adams said, is for Prime 


Minister John Major to “publicly re- 
trace on toe election diversion' ’ and also 
to “publicly drop his preconditions for 
an IRA surrender of weapons.” 

Britain says that since the banned 
Irish Republican Army and Protestant 
Loyalists refuse to bow to its demand to 
hand over weapons before talks, an elec- 
tion might be an alternative way to 
create a climate for progress on the 
impasse. 

“What the prime minister has said is 
it's all about confidence,” Sir Patrick 
said, adding that “people sitting around 
the negotiating table are committed to 
democratic and peaceful means.” 

Sir Patrick assured toe pro-Irish Cato- 
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Martin McGuinness, left, and Gerry Adams, Sinn Fein leaders^fter talks Tuesday with Sir Patrick Mayhew. 


olic minority that elections would not 
herald a return to one-party rule by toe 
Protestant majority, who held sway in 
the old 4 ‘Stormont’ ’ assembly near Bel- 
fast until London abolished it in 1972. 

Sir Patrick called toe proposed vote 
an “election to the talks process.” 

“We don’t envisage an assembly or 
anything with legislative, administrat- 
ive or executive powers,” he said. 

Mr. Major provoked fury from the 
Irish government, which said he had not 
consulted it about toe election proposal 
and was breaching a joint strategy for 
peace, launched in December 1993. 

Ireland says Britain should take up a 
proposal from a US. mediation team, 
which reported last week, for all-party 
talks alongside gradual decommission- 
ing of arms. 

Later Tuesday. John Hume, leader of 
toe moderate Catholic Social Demo- 
cratic and Labor Party, will meet Mr. 
Major in London to urge him to retreat 
from the election idea. 

Mr. Adams is to travel to the United 
States on Wednesday to lobby against 
the proposal. The Northern Ireland ju- 
nior minister, Michael An cram, arrived 
in the United States on Monday to brief 
politicians on his government’s pos- 
ition. 

As toe dispute over the peace process 
condoned, a gunman killed a leading 
IRA dissident Tuesday in Catholic 
West Belfast as he went to collect his 
welfare check, the police and witnesses 
said. 

The police identified (he dead man as 
GLno Gallagher, acting chief of staff of 
the outlawed Irish National Liberation 
Army. The small band of diehards. 
which broke away from the Irish Re- 
publican Army in 1975. has a mur- 
derous history of internal feuding. 

Detective Chief Superintendent 
Derek Martindale said Mr. Gallagher 
was shot several times in the back and 
the back of toe head ”at point-blank 
range.” f Reuters. API 


Greeks Face 
Turks Near 
Desolate Isle 


Coupled by Or* SLtfFmn DapaUiei 

ATHENS — Greece and Turkey 
gathered military forces Tuesday near 
a small barren isle in the Aegean that 
both countries claim. 

The Greek defense minister, Ger- 
asimos Arsenis, said a Turkish ship 
and helicopter had violated Greek air 
and sea space near toe islet, which the 
Greeks call Irma, and had been 
warned off by Greek forces. The islet 
is one of dozens assigned to Greece 
under a 1947 convention. 

The Turks claim it, too. calling it 
Kardak. and say it is theirs under a 
treaty with Italy, signed in 1932. 
which stated that all the Aegean islets 
within 1 8 kilometers of toe coast be- 
longed to the nearest country. 

Toe desolate real estate — 10 acres 
of rock — is pinched between toe 
Greek island of Kalymnos and the 
Turkish shore. 

“We do not want escalation of toe 
crisis,” the Greek defense minister 
said. “If toe other side is sincere and 
also wants de-escalation, it .should 
remove its presence from toe area, 
from our waters, from our air 
space." 

Mr. Arsenis said Turkey had a frig- 
ate, two missile patrol boats and two 
ordinary patrol boats in the vicinity of 
Imia and another frigate a bit farther 
off. 

The Greeks said they had 12 ves- 
sels in toe vicinity, and live television 
reports showed an array of navy ships, 
from frigates to submarines, steaming 
out of Greek ports stretching from 
Piraeus, near Athens, to Crete. 




iGREECE* 








A Turkish Foreign Ministry state- 
ment called on toe Greek troops 
“based on toe Kardak rocks to be 
immediately recalled and for all signs 
that attempt to prove Greek sover- 
eignty to be immediately removed.” 

The troops had been sent to protect 
toe Greek flag on toe rocky outcrop. 

Turkey will discuss toe dispute 
once Greek forces are withdrawn, 
said the Turkish deputy foreign min- 
ister, Onur Oymen. He said his coun- 
try considered the present situation 
unacceptable. 

On Monday, Prime Minister Cos- 
tas Simitis wanted Turkey that 
Greece would tolerate no questioning 
of its sovereign rights, provoking a 
similar assertion from Prune Minister 
Tansu Ciller of Turkey. 

The two countries appeared to ap- 
proach hostilities in 1987 over rival 
claims to undersea mineral rights in 
the Aegean. (AP, Reuters, AFP) 


Italians 
Try Again 
On Accord 

Reiners 

ROME — Representatives 
of Italian political parties 
began trooping through the 
office of President Oscar 
Luigi Scalfaro on Tuesday in 
an effort to end toe country’s 
political uncertainty. 

The meetings are toe third 
round of consultations ML' 
Scalfaro has -had with the- 
parties once the resignation 
of Prime Minister Lamberto 
Dini on Jan. 1 1 . 

Mr. Dini, a former central 
banker, was appointed by Mr. 
Scalfaro after Prime Minister 
Silvio Berlusconi's coalition 
collapsed at the end of. 1 994. 
Mr, Dini in turn resigned 
when it became clear that he 
could no longer count on the 
support of a majority in Par- 
liament, and has beaded a 
caretaker government since. 

Mr. Scalfaro has 
threatened to dissolve Parlia- 
ment and call a general elec- 
tion three years ahead of 
schedule unless the divided 
center-left and center-right 
blocs can agree on a package 
of constitutional reforms and 
a government to see them 
through. 

Newspapers said Mr. Scal- 
faro was likely to announce 
his decision on Thaxs&sy 
after completing the consulta- 
tions. The talks begin oo 
Tuesday afternoon (1500 
GMT) and end on Wednes- 
day evening. . : 

The biggest hurdle to. 
resolving die matter hascoroe 
from within the cemer-rigbr 
Freedom Alliance group led 
by Mr. Berlusconi. 

His main ally in toe alli- 
ance, toe conseivative 'tiianT. 
franco Fini. has de mand ed 
that an agreement include 
changes to the electoral sys- 
tem Slowing the direct elec- 
tion of the prime minister. Mr. 
Fini says that move would 
bring more stability to a coun- 
try that has had 54 govern- 
ments since the end of World 
Warll. 

He repealed his demand m 
an interview in the newspaper 
n Giomale. owned by Mr. 
Berlusconi’s brother Paolo. 

“Our main point is that the 
legitimacy of the prime min- 
ister derives from the votes 
this person receives and not 
from the number of seals toe 
majority has won in Parlia- 
ment,” Mr. Fini said- 

The center-left b opposed 
to direct election of the prime ; 
minister. Massimo D’Alema, j 
whose Democratic Party of ! 
the Left is toe biggest in toe , 
center-left bloc, said Monday • 
that the Freedom Alliance 
must agree to a compromise j . 
deal on the reform program or j 
be would ask Mr. Scalfaro to J , 
dissolve Parliament- i 

The newspaper Coniere j • 
della Sera suggested that Mr. * 
Scalfaro could appoint a new j 

government headed by a “me- j 

diator" prime minister whose J 
job it would be to persuade • 
Mr. Fini to compromise. J 

It said such a government ; 
could be bv Mr. Dini ; 

some other foriner prime ■ 
minister. . ■ 


BRIEFLY? 0 R G P E 


Poland’s Coalition Gets a Push 

. WARSAW — President Aleksander- -Kwasniewski of 
Poland said Tuesday that he would designate a new prime 
minister by Thursday if the country's two governing 
parties had not picked a candidate by then. 

He said in a radio interview that if the coalition failed to 
agree cm a prime minister, “I will certainly designate 
someone before I leave on Feb. 1.” Mr. Kwasniewski 
plans to attend an annual gathering of business and political 
leaders that opens Thursday in toe Swiss resort of Davos. 

The two parties were fry ing on Tuesday to hammer out 
toe specifics of a cabinet shuffle forced by toe resignation 
last week of Prime Minister Jozef Oleksy over alleg- 
ations, which he denies, that he had spied for Moscow. 

Mr. Oleksy's Democratic Left Alliance, a party of 
former Communists, and the smaller Polish Peasant Party 
could not agree Monday on which should get titeprime- 
minister's post and other key jobs. (Reuters) 

Kohl Protege Goes on Trial 

BERLIN — Chancellor Helmut Kohl's first political 
proteg£ in East Germany, Wolfgang Schnur. went on trial 
Tuesday on charges of betraying legal clients to the Stasi 
security police before toe fall of toe Berlin Wall in 1989. 

Mr. Schnur, who denies toe charges, was the lead 
candidate in a conservative “Alliance for Germany" that 
Mr. Kohl brought together for East Germany’s first 
democratic election in March 1990. 

But his secret 25-year career as an informant for the 
Stasi was revealed only days before the vote and Mr. 
Schnur withdraw from the race in disgrace. 

The Berlin prosecutor has charged him with betraying 
two jailed dissidents in 1 988. (Reuters) 

EU Condemns Coup in Niger 

BRUSSELS — The European Union on Tuesday con- 
demned the coup d'etarin Niger and said it had suspended 
development aid for up to six months. 

“The EU deplores the decision of toe military to take 
over (lower, to overthrow democratically elected au- 
thorities and to suspend toe constitution and political 
parties.” the Union said in a statement. 

Lieutenant-Colonel Ibrahim Bare Mainassara. who 
ousted Niger’s first democratically elected president, 
Mahamane Ousmane. on Saturday, said Monday that be 
had no plans to hang on to power. ( Reuters ) 


Calendar 


* ★* 

European-fJnion events scheduled for Wednesday: 

BRUSSELS: Plenary session of the European Par- 
liament (also Thursday), with a speech by toe president of 
the European Commission. Jacques Santer. on employ- 
ment and current events. 

BRUSSELS: Marcelino Oreja, commissioner for in- 
formation policy, meets with Prime Minister Jean-Luc 
Dehaenc of Belgium- Sources: A pence Europe. AFP 
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In Heart of Gulf, U.S. Fleet Keeps Wary Eye on Saddam [NamiMissiie 


By Douglas Jehl 

New yprt Tiiwf a Service 

MANAMA, Bahrain — Five years after the 
Gulf War, a dozen US. Navy cargo ships laden 
with tanks, armored vehicles and other military 
equipment are anchored off the coast here, re- 
flecting the wariness of US. forces that Iraq might 
start the conflict again. 

Until late last summer, die cargo ships were 
stationed at Diego Garcia, a U.S. base in the Indian 
Ocean, and in other ports, ready to rush anywhere 
in the world. 

But. that changed when Defense Intelligence 
Agency analysts concluded that Iraqi military 
forces had developed the capacity to send five 
armored divisions into Kuwait on 12 hours' no- 
tice. 

That warning set off alarms in Washington and 
the U.S. Central Command; which has charge of 
forces in the Middle East, according to diplomats 
and military officials. 

They say that the warning was the prime factor 
ut a decision to transfer the seaborne stockpiles — 
enough to equip a full Marine Corps division and 


an army brigade — to the heart of the Gulf. 
“Without any question, there was an attempt to 
enhance our combat personnel in the Gulf." a 
Western diplomat said of the reinforcement, which 
has Teft the narrow waterway crowded with more 
U.S. vessels than at any time since the war. 

Compared with October 1994. when a sudden 
buildup of Iraqi military forces near the Kuwaiti 
border prompted President Bill Clinton to send 
some 9,000 soldiers back to the region,’ the latest ’ 
movement of U.S. personnel has been on a re- 
latively small scale. 

It included no ground troops and only a few navy 
personnel, but it allows more than 20,000 troops to 
be outfitted with heavy weapons on short notice. 
Additional U.S. warplanes were also sent to 
Bahrain and Kuwait and a military exercise in * 
Kuwait was extended. 

Diplomats and military officials said the move- 
ment reflected the unease of U.S. commanders 
troubled by reports of renewed Iraqi military cap- 
ability last October. 

The Iraqis “couldn’t have won the. war," a 
Western diplomat said, “but they might have' won 
the battle, even with our air assets." 


The need for rapid responses to Iraqi military 
movements was supposed to have been allayed 
after the crisis in October 1994 with the imposition 
by the United Nations of strict rules', requiring- that 
Iraq’s most formidable forces be kept far from 
positions from which they, could threaten Kuwait. 

About 20,000 U.5. soldiers, sailors and airmen 
are now stationed in the Middle East, including 
14,000 naval personnel and marines afloat 
between the Suez Canal and the Eastern Indian 
Ocean as pan of the Fifth Fleet. 

While officials have. not. seen a need to send 
more U.S. ground troops, they say the increased 
readiness of Iraqi forces has made it wise to send 
equipment' to the region as a contingency. 

Diplomats and military officials have declined 
to discuss in detail the causes of recent American 
concern, except to say that it has to do with changes 
in the way that Iraqi forces are deployed, trained 
and conduct exercises. 

Some said that their perception of the threat had 
diminished, particularly now that Iraq has shown a 
new willingness to consider a UN proposal feat 
would allow it to sell limited quantities of oil for 
the first time since the Gulf War. 


Since .that conflict ended; the .United States has 
sought to persuade its regional allies to allow it to 
. position the aimored equipment needed foorarapid 

fthas now c^tabtistod^^^rile in Kuwait 
that tan simply an Army brigade of about 5,000 
troops, ana U.S. forces are moving more equip- 
ment this month to a site in Qatar. 1 V 
Bin the United; States has been rebuffed in its 
attempts.to establish a third site in-Saudi Arabia, 
and the transfer to die Gulf ofthe shipboard stocks, 
which contain scores of tanks, armored personnel 
carriers, artillery pieces and other heavy equip- 
ment, may be an admissioo of defeat. 

Military officials say that 35 U.S. military ves- 
sels are now afloat; In the Persian- Gulf. These 
include the aircraft carrier Nimitz battle group, a 
Marine Corps amphibious ready group and other 
vessels carrying a total of more than 10,000 naval 
personnel and marines.- 
Atfaddltional force of 18 Air Force F-i 6 jets that 
was sent to Bahrain this fell has returned to the 
United States. But diplomats and militar y officials 
say that no detisuxthas been reached on when the 
cargo vessels will return to their usual bases. 


Reuters - 

‘ WASHINGTON — Iran ha* ' ie *“ - 
a Chinese anti-ship missile *«“ 
presents a potential threat to oil smp" 
p^tteck the US Navycom- 
Sander in the region s^d To^day. . 

Vice Admiral -Scott Redd. com., 
mander of U.S. naval forces mtiie 
Gulf area, said the Iranians test-firoJ a 
Chinese C-802 missile in the Arabian 
Sea just outside the Gulf on J 00 - 
“This is at new dimension, anouier 
dimension ofthe Iranian threat to ship- 
ping.'* Admiral Redd said, adding drat 

the missile had. a range of up to 60 
miles (100 kilometers). He termed Ov 
missile “in the deployment stage- 
He declined to speculate on Iranian 
motives, but’ noted that Tehran nad 
been increasing its naval strength and 
that W ashin gton was watching over 
what he : -ciatied Iran’s desire to exert 
more influence in the Gulf region. 


Disorder in an Israeli Courtroom 

Lawyer Quits , and Rabin Trial Judge Calls Defense t PidfuV 


' A genre France-Preuc 

JERUSALEM — The murder trial of 
Yigal Amir, the confessed assassin of 
Prime Minister Yitzhak Rabin, slipped 
further into disarray Tuesday when a 
court-appointed defense lawyer quit 
after leas than 24 hours on the case. 

The attorney, Avraham Wachter, said 
he could not help defend Mr. Amir, a 25- 
year-old Jewish nationalist who has ad- 
mitted killing Mr. Rabin to halt the 
Palestinian peace process, because the 
defendant insisted on attempting to con- 
struct a political defense for his ac- 
tions. 

“I spoke with the accused for less 
than an hour and he explained that he 
wanted to present an ideological case for 
his defense," Mr. Wachter, a former 
district attorney, told Israel Radio. 

Mr. Wachter noted that since testi- 
mony began in. the trial on Sunday, Mr. 
Amir, a third-year law student, had taken 
to interrogating witnesses himself while 


another of his attorneys, Jonathan Gold- 
berg, remained largely silent. 

"You can't defend someone who 
thinks he knows die legal profession 
better than his own attorney," Mr. 
Wachter said. “He doesn't want anyone 
to think he acted in a moment of insanity. 
He only wants to justify his act by ideo- 
logical arguments/* 

“My role was to help the court handle 
this sensitive trial; but this is not possible 
if the defendant refuses to comply with 
procedures," he said. “I had no other 
choice but to resign." 

Mr. Wachter* s appointment and quick 
resignation was the latest in a series of 
incidents to disrupt Mr. Amir’s trial, 
which held its fourth session Monday 
and is to resume on Thursday. 

Mr. Goldberg, a U.S. -trained attorney 
wbo has little trial experience in Israeli 
courts, on Sunday requested a dismissal 
of the case, claiming ne could not afford 
to hire expert witnesses. He declined to 


elaborate on what the financial problems 
involved. 

Mr. Goldberg's hesitant handling of 
the case drew a scathing rebuke from toe 
presiding judge. Edmond Levy, who 
said, “I have never in my career seen 
such a pitiful defense." The next day. 
Judge Levy appointed Mr. Wachter. 

Legal experts said the disruptions and 
irregularities that have marked the trial 
posed a dilemma for Judge Levy but 
were unlikely to affect the outcome of 
the case. 

“It’s unusual but not unheard of for a 
defendant to represent himself, although 
I don’t know if this has ever happened in 
a murder trial," said Kenneth Mann, an 
attorney and professor of Israeli law at 
Tel Aviv University. 

He said the more serious challenge for 
the court was whether it could find an 
attorney who could work with Mr. Amir 
without legitimizing his ideological ar- 
guments. 



APalestinlan suspect, right, on Tuesday re-enacting the tabbing death of an Israeli soktier at a military office in 
the West Bank, lire suspect, who was quickly subdued, is believed to be a member of tfae militant Hamas group. 


Clinto n Backs Bi£ Loan for Russia The Antarctic’s Melting Shelves and the Mysteries of Global Warming 
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A gence Franct-PreSsc 

WASHINGTON — President Bill Clin- 
ton urged international lenders on Tuesday 
to approve a $9 billion loan to Russia. 

The Russian prime minister, Viktor S. 
Chernomyrdin, in Washington for talks 
with Mr.^ Clinton and; Vice President AJ 
Gore, was to meet Thursday with the man- 
aging director of the International Mon-' 
etary Fund and the president of the World 
Bank to negotiate the release of the loan. 

“As far as I know," Mr. Clinton said, 
“they either have worked out or we are in the 
process of seeing worked out tfae differences 
between them. So I believe that the loan will 
go through, and I believe that it should. 1 do 
support it, strongly support it.” 


The loan has been the subject of strained 
negotiations between Russian officials and 
the IMF since the ouster by President Boris 
N. Yeltsin of several key architects of eco- 
nomic liberalization. 

Moscow would be able to reschedule a 
public debt of S55 billion dollars if it w&s 
the loan, which originally had been sched- 
uled for approval in February. • 

Mr. Clinton said he was convinced, 
based on assurances from Mr. Yeltsin and 
Mr. Chernomyrdin, that “Russia Is firmly 
moving forward on reform." 

“They have had a good year in 1995,” 
Mr. Clinton said. “I think that they have 
seen some real economic growth there, and 
it’s a record they can be proud of.” 


Continued from Page 1 

al temperature will rise by a “best estimate" of 3.6 
degrees Fahrenheit (L7 degrees centigrade} by 
2100. The resultant melting of glaciers and thermal 
expansion of the ocean, the panel said, would cause 
the average global sea level to rise by a' best 
estimate of 20 inches (0:58 meter). : 

The group said further warming and sda-leveT 
rise would take place after 2100. It also concluded 
for the first time that emissions of the heat-trapping 
gases, produced by the burning Of coal, petroleum 
and wood, were probably responsible for at least 
part of a one-degree global warazmg observed over 
the last century. / 

While the new evidence of ice-shelf disinteg- 
ration is provocative, scientists are uncertain 
whether it presages the destruction of the West 


Antarctic sheet The quest to make sense of Ant- 
arctica’s important but ill-understood c limatic role 
has proved uncommonly frustrating. 

“It’s a bundle of laughs. 1*11 tell you,” said 
David G. Vaughan, a glaciologist, who with his 
colleague. Dr. C.S.M. Doake, conducted the new 
study reported in Namrc.'“All the time, there are 

things' that confound you/! _• 

' For one thing, ciimatolqgistssay that one effect 
■of global wanning is likely to be heavier pre- . 
cipitation. In Antarctica, this means a heavier ac- 
cumulation of snow that does not melt, but rather 
- compresses under hs own weight into more ice. So 
a chickening ofthe ice may be toe initial response of 
some ice sheets and shelves, say Mr. Vaughan and 
Mr. Doake. 

' For another thing, Antarctica is not warming 
uniformly. On the Antarctic Peninsula where the 


five ice shelves have retreated, the British re- 
searchers report, the climate has warmed by about 
4.5 degrees Fahrenheit in the last 50 years. But fra 
Antarctica as a whole, the warming has been only 
about 1.5 degrees. This is still about twice the 
wanning measured for the Earth as a whole. . 

.The computer models on which climatologists 
mostly depend for their predictions give different 
answers when asked how much Antarctica would 
warm in the future. Some but not all say the 
wanning there will be the most rapid on the 
globe. 

Dr. Robert Balling, a climatologist at Arizona 
State University who describes himself as a 
“healthy skeptic" on the question of global warm- 
ing, puts it this way: “Antarctica seems to be ou its 
own planet. The temperature records down there 
don’t seem to jibe with anything/* 


FRANCE: On Eve of U.S. Visit, Chirac Ponders a New Europe ECONOMY: French Stimulus Package Falls Short of the Rhetoric 
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Europe. For Fiance and its European 
partners, one of the most delicate chal- 
lenges will be fee planned expansion of 
NATO and the European Union. 

“NATO's enlargement is inevitable/’ 
he said, “but it poses a political problem 
with the Russians. This is based largely 
on misunderstandings, which is why fee 
Russian people may be more worried 
than their leaders. We must take our time 
and be veiy diplomatic so we do not 
frighten or humiliate fee Russians. And 
fee other Eastern countries realize this." 

The other major foreign policy test 
confronted by fee French president and 
other European leaders is fee evolving 
relationship with their ally to the West 
— the United States. In this area, he said 
France hod already taken the first steps 
toward a more equitable partnership. 

Thirty years after de Gaulle pulled 
France but of the North Atlantic Treaty 
Organization's integrated military com- 
mand, Mr. Chirac has come frill circle. 
This was necessary, he said, so that 
France could maximize its influence 
over NATO's anticipated reforms. 

Besides returning Paris to the alli- 


ance's defense planning arrangements, 
the French military has put its forces 
under NATO military command in the 
Bosnia peacekeeping force — an ex- 
perience feat Mr. Chirac said has been 
carried out wife few, if any, difficulties. 

Mr. Chirac says be also sees France’s 
return to NATO as crucial to help carry 
out a complete overhaul of his country’s 
armed forces. He plans to abolish con- 
scription and promote the cause of a 
professional European army that be con- 
tends will help save money. “I believe ft 
is possible to carry out reforms that can 
reduce military costs and still increase 
efficiency," he said. 

He said he recognized that fee United 
States might be wary about surrendering 
its leadership position in the alliance, 
but, as fee war in Bosnia has shown, its 
reluctance to be drawn into foreign 
crises means that it should encourage 
more assertive ambitions by friendly al- 
lies to maintain regional peace. 

While advocating a stronger role for 
France and its partners within fee alliance, 
Mr. Chirac said he would urge Congress 
not to succumb to the temptations of 
isolationism. He also said he would urge 
Washington to keep U.S. troops in 


Europe because they represent an es- 
sential part of the Continent’s security. 

Bra iw contended feat the United States 
must assert leadership not only through 
military power — but that it must throw 
its energies, also, into development aid to 
boost prosperity in the Third World. . 

Mr. Chirac evinced no worries about 
intruding into fee domestic budget battles 
between Mr. Clinton and the Republican 
Congress, believing that his pro-Amer- 
ican reputation gives him credibility. 

“We have a moral imperative and k 
strong political interest in helping poor 
nations," he said. 4 “We cannot accept an 
underclass at home or abroad and leave a 
time bomb of rich-poor tensions for our 
children. We cannot think we can live 
safely in our cozy democracies and for- 
get the unfortunate plight of others.” 

Mr. Chirac said feat in his address to 
Congress he would call attention to the 
fact that Europe spends more than $30 
billion a year on foreign aid — three times 
what the United States spends. Con- 
gress's shirking on foreign aid will have a 
doubly pernicious effect, be said: it will 
foment political instability and lead to the 
loss of potential- markets in the Third 
World. 


- Continued from Page 1 

France — both of which currently flunk 
the' main budget deficit target needed to 
qualify for a single currency — have any 
real room for maneuver when it comes to 
fiscal policy. 

Wife both countries facing a sharp 
economic slowdown, economists agree 
that fee only rapid way of kick-starting 
growth is for the Bundesbank to cut 
interest rates further, thus allowing the 
Bank of France to follow suit. 

Yet, the fact that both governments 
announced packages Tuesday, and both 
pledged again to stick ro Maastricht 
rules, may provide a short-term burst of 
confidence for financial markets — al- 
though probably not for shopping-shy 
consumers. 

As Economics Minister Gflnter 
Rexrodt of Germany noted Tuesday, 
“5Qrpercent of economics is psycho- 
logy/’ 

In this context, the German package is 
still a rather thoughtful set of medium- 
term measures that includes the promise 
of significant tax and social 'security 
reforms and business incenfjvaL which 
— if enacted — would go ioRne dir- 


ection of much-needed structural meas- 
ures to encourage investment. What the 
German plan looks unlikely to do is to 
cut the number of unemployed from its 
present 4 million by the year 2000, as 
advertised. 

The French package, meanwhile, was 
a hodgepodge of minor incentives, the 
centerpiece of which was a plan aimed at 
restoring France’s shattered consumer 
confidence by offering small tax ex- 
emptions equal to just 25 percent of fee 
interest paid cm consumer loans and by 
discouraging people from saving their 
money in a very popular tax-free savings 
. plan called Livret A. 

Some economists derided fee logic 
behind French plan: that once the rate on 
this account was reduced from 45 per- 
cent to 35 percent, French consumers 
-would suddenly pull their money out of 
the accounts and rush into stores on 
some kind of. nationwide, pending 
spree. - " ” ' 

Meanwhile, the government also ad- 
mitted that it had made what Budget 
Minister Alain Lamassoure called “a 
deal” wife the commercial batiks to 
reduce their prime rates by 05 percent in 
exchange fra alleviating the competition 


by cutting the rate of tire Livret A . 

This move, whatever its merits, was 
judged by analysts to have made amock- 
eiy of fee putative independence of the 
Bank of France, which alone is supposed 
to decide on interest rate policy. 

More significant was an announce- 
ment by Mr. Arfoois that he would freeze 
20 billion francs of public spending in an 
attempt to avoid a repeat of what 
bappened in 1995 when the government 
overshot its budget deficit target 

"There is obviously a significant ef- 
fort to show that the Franco-Ger man 
push for monetary union is still in 
place," Mr. Wattrett said. 

“They are attempting to show fee 
financial markets that by s timulatin g 
economic' growth, budget deficits can 
continue to fall and both economies will 
remain on track for the Maastricht con- 
vergence criteria/.' 

The kezy proble m, however, at least 
in France; is - "that minor incentives to 
make people spend is not likely to 
achieve much. 

- The real problem is feat confidence is 

still collapsing and fee French labor 
force L^wbriied about further job losses 
and therefore unlikely to spend. 


RUSSIA: Economy Floats on an Ocean of Debt and Rack Taxes : FIRE: 
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Without tax revenues, the state has 
trouble paying soldiers, teachers and coal 
miners, who in turn have no money to 
spend. Electricity users cannot pay their 
bills, so power plants cannot pay for coal, 
so coal companies cannot pay miners and 
fee circle begins all over again. 

Recently, some Moscow police of- 
ficers were told that the Internal Affairs 
Ministry could not pay their overdue 
salaries, and they were encouraged to 
apply for bank loans instead. 

No one has found a way out of the 
circle, and ft is beginning to lake on fee 
dimensions of a serious new problem for 
president Boris N. Yeltsin. In recent 
weeks, there have been new demands 
from the politically powerful miners for a 
nationwide strike to demand back wages. 

Mr. Yeltsin, now more sensitive to 
such demands because of a strong Com- 
munist and nationalist showing in 
■December parliamentary elections and a 
scheduled presidential ballot in June, has 
pnee again promised to do something. 

- “After Search 1, 1 will be personally 
seeing to it that wages, stipends and 
pensions are paid on tune throughout 
Russia." he declared. Although he prom- 
ised to create a huge new “social fund" 


that would pay salaries, no one knows 
where the money will come from. 

The problems are systemic. Accord- 
ing to Russian government data, nearly 
45 percent of recorded unpaid debts are 
owed by businesses and the government 
to suppliers. About 28 percent is owed to 
the federal budget in unpaid taxes — up 
from 15 percent two years ago. The 
smallest portion, about 3.7 percent, is in 
unpaid wages. 

“The biggest problem is nonpay- 
ments to the budget," said Mstislav 
Afanasyev of the Working Center fra 
Economic Reforms, who estimates that 
$6.6 billion is owed the government 

A commission headed by Anatoli B. 
Chubais, fee former deputy prime min- 
ister, targeted the 64 biggest tax delin-’ 
quents. including most ofthe largest stale- 
owned enterprises, but the recent ouster of 
Mr. Chubais has cast doubt on fee effort 

The nonpayment crisis has its roots in 
the old Soviet way of doing business. 
Since all enterprises were cushioned to 
various degrees by government sub- 
sidies, there was no need for them to 
make payments in a timely fashion. 
There was no tradition of honoring busi- 
ness contracts. 

Although Russia is now in fee fourth 
year of its leap to a free-market eco- 


nomy, fee old ways of doing business 
persist 

At fee outset of fee reform effort, price 
controls were eased or lifted. When in- 
flation skyrocketed, ft became easier fra 
people, companies and fee state to pay 
bills later — when, it was believed, in- 
flation would erode the value of the debts. 
The spiral of nonpayments took off and 
continues today, even though inflation 
has berm relatively low in recent 
months. 

Last week, the assembly fine at Mosk- 
vieh, a leading Russian automaker that 
employs 20,000 workers, halted again. 
According to fee Interfax news service, 
the factory had no money to buy com- 
ponents, since, plant management could 
not get a loan installment from fee Mo- 
scow city government It also owes the 
central government $133 million. 

Russian television reported feat in late 
December, fee city of Severodvinsk com- 
plained that the Defense Ministry had 
failed to pay $177 million to local defense 
contractors. A decision was made in fee 
Kremlin to send an initial installment of 
$33 million, but “the money has not yet 
arrived,*’ fee broadcast report said. “It 
has gotten lost somewhere in the Defense 
Ministry’s cobwebs.” 

Everywhere, 'the refrain is the same. 


Phoenix in Ashes 

■ • (^ontimied from Page 1 

Mayor CacciarL urged them not to in- 
terrupt their performance as “a sign that 
life goes on, and as a gesture of hope fra 
the nxturti of the Fenice. " 

“It is tip to us to show not the world, 
which is watching us, but ourselves that 
we are traly able, in such a disastrous 
situation, to do good, overcoming every 
division,’? said Mr. Cacciari at a press 
conference. - - 

The firi Sunday night, and the han- 
dicaps faepd by fire fighters in bringing 
it under control, prompted renewed con- 
cern for Venice's ever-fragile state, .and 
fresh criti ism for fee city's failure -to 
protect its iwn. treasures. ' 

Some ( ted the absence of a night 
watchman in the building, while others 
pointed to >e city's lack of adequate fire 
protection such as fixed fire hydrants. 

“Shamt shame, shame," said 
Giampiero Zuccbetta, an expert at the 
Italian Em iroomental Ministry who is 
writing a 1 >ok on fires- in Venice. “A- 
city built a most entirely of wood, .an- 
cient and { ecious tike no other is die 
world, has peen abandoned fra decades 
to fts own 


MARK: One Goal but Separate Paths 
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Mayer.se 

14 cross-border road, rail and air trans- Go ldman 
port projects by as much as L.7 billion speculate 
European currency units ($2/2 billion) ishment fi 
over the next' four; years. Tfae money Growii 
would come from tire EU farm budget, Bonn's bi 
sources said, where subsidy payments ority, Mr. 
have fallen because of dwindling sur- Wife a 
pluses and higher market prices for ag- projected 
□cultural products. Rexrodt ; 

None of the German-initiatives prom- would no 
•ire a direct and immediate effect The tax the layoff 
reductions, fra example, do not go into fee more 
effect until 1997 at the earliest. "Despi 

But “50 percent of fee economy is erategrov 
psychological,” said Economics Min- any turnas 
ister Gflnter Rexrodt. He said the measr Rexrodt s 
urcs should help turn around die coun- The p; 
try's business confidence, which was maiatauie 
badly damaged last year by a double- important 
barreled onslaught of surging wages and mean no 
exchange rates. budget/* 

TheoWaigeL the German finanre min- At feel 

ister, repeated the government's resolve series of 
to meet fee single most importam criteria aimed pa 
by 1997, which is to shepherd fee budget dium-size 
deficit below 3 percent of gross domestic have beer 
product. Germany's ability to meet the bundled ii 
benchmark was thrown into doubt last 
week when die government disclosed that Tom Bi 

it would overshoot that limit dus year fra Brussels t 


the second. consecutive year. Thomas 
Mayer, senior economist in Frankfort for 
Goldman Sadis' A Co. noted that such 
speculation of a delay only brings pun- 
ishment from fee financial markets. 

.Growing unemployment has become 
Bonn's biggest problem and biggest pri- 
ority, Mr. Rexrodl said. 

With a meager 15 percent growth 
projected this year by his ministry, Mr. 
Rexrodt argued that the economic tide 
would not rise nearly enough to offset 
the layoffs, making structural reforms all 
the more urgent 

"Despite two and a half yean of mod- 
erate growth, our economy hasn't shown 

any turnaround for the job market," Mr 
Rexrodt said. 

The pressure to consolidate must be 
maintained," Mr. Waigel said. “The 
important thing is that these measures 
mean no additional burden for the 
budget." 

At the heart of the 50-point plan are a 
series of business-friendly tax cuts 
aimed particularly at small- and me- 
dium-sized companies, most of them 
have been on fee table before but never 
bundled into a single package. 

Tom Buerlde ofthe Herald Tribune in 
Brussels contributed to this report. 
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OPINION /LETTERS 


Wit j The Bl-Grasped Logic Behind France’s ‘Return’ to NATO 
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*pARIS — ^fence's “re- By Will 

JL turn”. u> NATO has been ^ 

interpreted irrswne American ‘ 'European pillar’ * of NATO, 
and British circles as an ad- Those in Washington and 
mission foatCfisifes de Gaulle London who have welcomed 
was wrong-30 years ago to the French back arc likely to 
have withdrawn front the al- find that their lives were easier 
liance's integrated structure. when the french were still 
The Behdr have rejoined outride die alliance. 

NATO’s military command There is a fundamental 
and have announced willing- clash here that most Amer- 
ness to talk about strategic lean policymakers have nev- 
nuclear issues. President - er understood. The problem 
Jacques Chirac will un- goes back at least to the time 
doubtedly elaborate os the of Franklin Roosevelt, who 
new policy when he speaks to never grasped that Charles de 
a joint session of Congress in GauDe was other than a 
Washington on Thursday. military adventurer, or was 
However, it is no t a new • able to see the French as 
policy. It is France’s old other than a political society 
policy in a new guise. New given to sterile quarrels and 
times invite new tactics, empty gestures. 


By 'William Pfaff 


France has come back to 
NATO because NATO has 


The source of French- 
American difficulties is the 


Union has gone nowhere. 

NATO has the resources 
and is where the action now is. 
Therefore, the French are lay- 
ing daira to an equal role in 
NATO for Europe, in order to 
“strengthen an independent 
European defense.” The 
words arethose of the French 
defense minister, Charles M3- 
lon. earlier this month. 

The French want to organ- 
ize and hector the European 
members of NATO into build- 
ing up the long-discussed 
and persistently elusive 


American democracy as the 
legitimate offspring of Brit- 
ish thought and British potit- 1 
ical history, as indeed it is. j 
Hie French are pessimists, j 
It is virtually mandatory to be 
a pessimist in France in order 
to be taken seriously. This 
means the French cannot be- 
lieve that the United States 
will indefinitely defend 
Europe. They say the Amer- 
icans will leave and therefore 
Europe (or France alone, if it 
comes to that) must be able to 
look after itself. 


LETTERS TO THE EDITOR 


Who’s a Liar? all movements toward that! 

objective are nevertheless ad- 
What has gotten into news- visable. The real bugbear of 
papers that they go around the debate is that attempts to 
calling political figures “li- measure all the benefits of 
ars"? Rest Hillary Clinton is free trade are never wholly 
called a liar — a congenital successful because we cannot 
one at that — and then Fran- foresee in the present foe be- 
fois Mitterrand is “made out . nefits of a future technology 
to be a bar** over the issue of that does not yet exist, 
hjs health. The basic question,- foere- 

Pray telL since when have., fore, is. what type of regime 
political people been anything is most likely to foster tech- 
but liars? Every presidential nological improvements — 
candidate is a proven bar if he a protectionist regime or an 
makes it to office, but those open one? I would empbat- 
major and important liars go ically place my bet on 
by the boards. Those are ex- the open economy. Japan, of- 
pected lies, but they cost the ten held up as a model to the 
United States a lot more than rest of tire world, is not a 
Hillary Clinton lies or France technological leader. Its suc- 
Mitterrand lies. . cess has been based on emu- 

We accept lies as a way of lating other technologies, 
life, whether from politicians, most especially those of the 
lawyers, doctors or just reg- United States, 
ular people. It seems shame- The current backsliding in 
ftd for the press to single average wages of American 
out individuals for doing workers that Mr. Pfaff decries 
tire same things we all do cannot, in my opinion, be laid 
just because it makes a good at the door of free trade. His- 
headline. The good works tori call y, labor’s share of 
of Hillary Clinton and Fran- total income rises along with 
qois Mitterrand become lost increases in the nation's cap- 
ut the fury. itaJ stock. But existing ill-de- 

EDWARD RAPP. signed US. tax policies 
Counemaux. France. • discourage persona] and cor- 
porate saving and reduce the 

Ca pitalism ’s Virtues “HjY of cap^d Ameri- 

r can businesses. 

The plea by William Pfaff Moreover, fiscal policies 
for “social capitalism” oftheU.S. government divert 
f “US. -British Capitalism or “savings capital” to nonpro- 
Europe's Model of ' Social - ductive uses (Le., income re- 
Capitalism?" Opinion, Dec. ■ distribution rather that in- 
75 J calls for an alternative come formation), further; 
point of view. To begin whh, discouraging capital forma- 
it rests on the hidden assump- tion. Simultaneously, there 
lion that a decentralized mar- has been a dramatic increase 
ket system produces no social; in foe supply of -American 
benefits, despite a long'aad 1 ' laborers over ‘foe past two 


respected literature in eco- decades as more and more 
nomics that illuminates, whar women have entered the 
(hose benefits are and why work Trace, 
they are not likely to issue ROBERT F. HEBERT, 

from a central authority. ■ •' ,Mj Auburn University, 

To be sure, economists are - Alabama, 

noted for their disagree- 
ments. but. curiously, the one An Old Slogan 
principle that virtually all ° 

economists agree on is that Regarding *’ Can't Do on \ 
protectionism, in whatever the Potomac, Can Do on the 
form, harms society at large Sava" { Opinion . Jan. 8): 
(even while it benefits small-... Jim Hoagland miscoa- 
groups within society). Mr, strues what the McGovemite 
Pfan’s assertions to the con- “Come Home America” sk>- 
trary. there is no compelling gan meant. Far from being a 
evidence anywhere that pro- literal demand to withdraw 
lection ism improves global from foe world, it was a call 
welfare. Some countries for America to turn away from 
fe.g,. Japan in the postwar particular policies in Vietnam, 
period; foe United States in Chile and Greece, which were 
the late 19th century) have regarded as evil, and to return 
temporarily established cer- to what had always been best 
tain sectors of their econom- in America’s traditions, 
ies by protectionist policies. Many of us who opposed 
but such policies can be-de- those policies were intema- 
fended only in the short run. tionatist in outlook then 
Faced with its post success, and remain so today, suppon- 
Japan will no more be able to ing foe current U.S. efforts 
sustain its protectionist in Bosnia- 
policies than OPEC was able ADAM S. WILKINS, 

to sustain its iron grip on Cambridge. E n gl a n d. 


Waft's assertions to the con- 
trary. there is no compelling 
evidence anywhere that pro- 
tectionism improves global 
welfare. Some countries 
fe.g.. Japan in the postwar 
period; foe United States m 
the late 19th century) have 
temporarily established cer- 
tain sectors of their econom- 
ies by protectionist policies, 
but such policies can be- de- 
fended only in the short run. 
Faced with its post success. 
Japan will no more be able to 
sustain its protectionist 
policies than OPEC was able 
to sustain its iron grip on 
oil supplies. Market forces 
(already silently at work) 
eventually correct, such in- 
equities. but they cannot 
work effectively if focy 
are subrogated to pol itica l 
powers armed at protecting 
small power blocs. 

Wc five in an imperfect 
world. There will -never be 
complete and open tradc, but 


Letters intended for public- 

\ ation should be addressed 
| "letters to the Editor" and 
! contain the writer's signature, 

! name and full address. Letters 
should be brief and arc subject 
to editing. We carmol he re- 
sponsible for the return of un- 
solicited manuscripts. 


been reactivated as agent- of -feet that both nations dunk 
Western policy in Bosnia, ^foey created the modem 
Since 1990 the alliance hady world. The French say they 
Jacked a post-Cold War mis- did it with their Declaration of 
sion. Now it provides the- '-theRightsofManin 1789 and 
only game in town. foe Bench Revolution. We 

Europe has at the same ' •^ttnaicansthiiikwe did it with 
time demonstrated an inab- oar revolution, our constitn- 
tiity to put togethera common tion and our Bill of Rights, 
policy on Yugoslavia, or on The British used to share in 

any other difficult foreign or-_ this rather metaphysical, or 
security policy issue. The - toetahistorical,' dispute, but 
project to make Europe's own for various reasons 
military alliance, the Western themselves out sometime be- 
European Union (which fore World War I and have 
predates NATO), into foe. _ since been content to second 
military arm of the European ‘ the United States, taking 


French and Americans are 
differem in another way. The 
Botch are inclined to expect 
tile worst of others, and to 
loci for foe selfish interest 
concealed in the ostensibly al- 
truistic policy. They are per- 
fectly lucid about die degree 
to winch their own policies are 
driven by national interest 

Americans, who are op- 
timists. take for granted that 
foe policy that benefits 
General Motors — or Boe- 
ing. or Microsoft or the 
American farmer — is not 
only good for America but 
good for the world, whose 
higher good is served by 
American leadership. 

American trade practices, 
arms exports, intellectual 
property claims, patenting of 
the human genome, export of 
hormone-fed beef — all the 
things that infuriate many 
outside foe United States, and 
certainly the Bench — are 
usually taken by American 
opinion to be benevolent 
policies of manifestly univer- 
sal interest. 

The American rivalry with 
France also now interacts 
with an internal European 


dynamic that sets centraliz- 
ing ("federalist”) European 
forces against those favoring 
Atlanticism, who are wary 
of a French- German -domin- 
ated Europe. 

The Nonhero Europeans 
in particular — Britain, the 
Dutch, the Scandinavians — 
have always resisted the cent- 
ralizing Continental peat 
powers. They are -inclined 
to see foe United States as 
their ally against a Europe 
dominated by France and 
Germany. 

The Bench have changed 
their relationship to NATO 
because they think that the 
trans-Atlantic rivalry now 
has moved to an important 
new stage. They argue that 
the United States feels 
threatened by what Europe 
already has achieved. 

They say that a structured 
European single market, 
which subsidizes European 
industry, agriculture and high 
technology, with a single cur- 
rency that rivals the dollar, an 
independent defense industry 
and its own foreign pplicy 
claims in such places as the 
Middle East and Africa 
(where European aid already 
is much greater than that of 


the United States), is seen in 
Washington as a threat that 
must be crushed. 

They see in the policies of 
the U.S. government, and in 
what they see expressed in 
the American press and in 
American business practices, 
an attempt to halt European 
unification. 

Alexandre Adler, a former 
academic (in an American 
university) and editor of an 
influential French review of 
the world press (Coixmer In- 
ternationa]), says that Amer- 
ican proposals for a trans-At- 
lantic free trade zone and 
creation of a NATO-based 
security directorate for foe 
West are deliberate efforts to 
halt Europe's integration and 
block Europe’s autonomy. 

This new thinking in 
France implies that foe 
European-American relation- 
ship ls in crucial respects be- 
coming a struggle for power 
and autonomy. That is why 
France thinks it can actually 
reinforce Europe by rejoining 
NATO. It is a significant de- 
velopment, which I do not 
think Washington fully un- 
derstands. 

International Herald Tribune. 

6 Los Angeles Times Syndicate. 


A New Legal Chapter ; in Verse 


By Barry James 


P ARIS — A British poetry publisher. 

Forward Press, has sued the Poetry So- 
ciety in London fra libel and demanded 
unspecified damages after it said foe society 
had described it as a vanity press. 

This is a form of publishing in which 
aspiring writers pay to have their works 
printed. The Forward Press also said the 

MEANWHILE 

society bad linked it with spurious com- 
petitions in which all who enter are declared 
winners and encouraged to buy expensive 
anthologies containing their verse. 

Forward Bess said the society bad put 
the accusations on its World Wide Web site 
and ignored its letters of protest. 

I continue the story. 

The Forward Press, and Ian Walton who 
owns it. 

Have sent foe Poetry Society a writ 
Saying-. See you in court. We’ve been 
denigrated 

By libel The society — thus was stat- 
ed — 

Said we’ll print your ballad, canto or 
roundelay. 

Stanza, verse, georgic, rhyme or jingle, if 
you pay. 

It called us “vanity press.” Are we one 
of those 


Imprints that charge to publish epic verse 
and prose. 

And bind them in a pricey, bad antho- 
logy 

Of limp meter, doggerel and poetastry 

Like this? To make it worse, foe treach- 
erous slander 

Was on foe Internet, for the world to 
ponder. 

The Society said the “Poetry Police” 

Should ban dodgy , poets’ contests de- 
signed to fleece 

Authors, to whom a rosy future is 
hinted 

If they buy die book in which their verse 
is printed. 

That’s not true of me, Walton cried. I’m 
a poet, too. 

And have been judge for foe Literary 
Review. 

My firm gives work to fifty. Should I be 
besmirched 

By a pasquinade so false and badly re- 
searched? 

I seek damages for libel, aggravated. 

And injunction fra this smear to be 
abated. 

The poetiy group replied, “Ought we to 
amend 

Our views? The answer’s no. Our law- 
yers will defend-” 

Internationa} Herald Tribune. 


No irtsfi has 
ever losl his way by 


keeping to the 

straight and narrow. 


Why is lyonnaise des Eaux successful 
throughout the world? 


world, even in some of the most deman- 


ding countries, from Australia to the USA. 
Recent examples of trust? 

The contract to provide water services to 


Greater Buenos Aires was awarded to 


Lyonnaise des Eaux after an intensive 
international competition. This project 
has the support of the World Bank and 
is now widely considered to be a model 
achievement in the water industry. We 
have also signed a mulri-project agreement 


10% of its sales outside its domestic with the EBRD to develop services and 


Our professional competence. The quality market. Today, that figure is 43% and, infrastructure in Central and Eastern 

of service we provide to our customers. for the Group’s Degremont and Dumez- Europe. And, last December; our takeover 

The assertion of our rules of conduct. GTM units, it is as high as 60%. bid for the key British water company. 


These are the founda- 
tions of trust. 

Trust: let's talk about it! 
In many countries today, 
companies entering into 
major contracts or new 
strategic alliances are ex- 
pected not only to prove 

r v 

their technical expertise 
but also to present their 


For the 
world 
lobe 
exemplary 
we have 
lo start 
with 

ourselves. 


We work in over a hun- Northumbrian Water, was approved by 


dred different countries. British authorities. 


lyonnaise des Eaux is a This is what we are implementing. This is 
world leader in the water how we are striving to make our Group 
segment, and through exemplary. This is how we give pride to 
our GTM-Entrepose sub- our 140,000 staff members. This is how 
sidiary, we are a major we gain the trust of our shareholders 


construction contractor. and our customers. 


Overall, .we are one of the Annual report and Code of ethics available 
most international French on request: fax (33) 1 46 95 55 84. 


code of ethics. Complying with the most companies, with 30% of our capital held 
stringent principles is a winning strategy. by foreign investors. 

What developments can be seen at What does that international success 


Lyonnaise des Eaux? 


have to do with trust? 



Let the figures speak for themselves. Our international growth is also the result 


LYONNAISE 
DES EAUX 


Fifteen years ago, the Group generated of the trust we have earned across the 72 avenue de la Liberte 92753 Namerre. France 


dis 


For more than a century, lyonnaise des Eaux has provided its expertise in environmental services - water supply, 
distribution and treatment, waste management, energy supply - and in the construction field. The Group operates in more 
than i hundred countries worldwide and in 1994 generated $20 billion in revenues. 
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STAGE/ENTERTAlNMENT 


Angry Young Women: Music Business Bets on the Next Big Thing 


By Jon Parties 

New York Tima Service 


N EW YORK — Halfway 
through the decade, popular 
music has paused to wonder 
where the next big thing is. 
During the early 1990s. rock binged 
on new subgenres; one after another 
would crest and then settle in to a com- 
fortable niche: grunge, the punk revival, 
gangsta rap, cowboy-hat country, 
techno. 

But the most commercial sounds of 
1995 rejected innovation, returning to 
the dependable comforts of folk-rock 
‘'and cooing rhythm-and-blues, as if all 
i the bandwagons had already left the 
' station. 

; All but one. Somewhere between cal- 
■ dilation and desperation, the music busi- 
ness has decided to get behind the Angry 
1 Young Woman. 

[ Aianis Morisse tie's fi v e-milli on- al- 
- bum sales and six Grammy no minati ons 
■ ratify what college radio stations 
f and music critics have been proclaim- 
"ing for years: that a new female arche- 
. type — uninhibited and smart, bruised 
' and resilient, unorthodox and proud 


of it — has finally established itself. 

A long line of defiant, cranky, ste- 
reotype-defying individualists has built 
something that the music business now 
feels ready to sell; a new and definitely 
unproved version of that pop staple, the 
sweet young object of desire. 

This time, she’s as confessional as 
1970s singer-songwriters, as assertive as 
punk-rockers and as determined to draw 
lessons from damage as a guest on 
Oprah. 

The lessons are sensible but not sweet 
Poe (bom Annie Danielewski), who's 
about to go on tour with Lenny Kravitz, 
advises, “You can't talk toa psycho like 
a normal human being." 

Her music genre-hops from moody 
hip-hop to hymnlike piano to finger- 
picking pop-folk. 

Tracy Bonham, a folk-rocker who 
pushes toward punk, shouts, “I’m not a 
waif! I’m not a waif!” on her “Liv- 
erpool Sessions EP.“ released last 
year. 

The Angry Young Woman is artic- 
ulate and sexually explicit, both a lover 
and a fighter. She's trying not to let a few 
bad men, or a lot of them, do permanent 
harm to her self-esteem. Her anger isn't 


generalized or (usually) channeled into 
conventional politics; it’s personal, self- 
involved. 

She’s disgusted with men’s inad- 
equacy and lies, but she rejects self-pity 
and refuses to define herself purely in 
terms of her connection to mem. If she’ll 
depend (hi anybody else, it’s likely to be 
her band members. She’s not just one of 
the boys, either, inverted machismo 
would be as much a trap as simpering 
femininity. 

While she holds on to the folky styles 
that have commonly been allotted to 
female songwriters, die’s no longer con- 
fined by them. She can, and will, get loud 
to make her point. 


H ER songs may well circum- 
vent typical pop structures, us- 
ing waltz time instead of 
rock’s basic 4/4 or incorpor- 
ating cinematic dissolves instead of 
verse-c horns- verse. 

She's also likely to have a wild streak, 
whether it runs to religiosity (P J. Har- 
vey, Tori Amos), public excess (Court- 
ney Love) or waefy poetic imagery (Liz 
Fhair, Lisa Loeb). 

And after, decades of music-business 


attitudes ranging from paternalism to 
exploitation to complete misunder- 
standing, her time has come. 
The riot grrri movement may not have 
yielded a pop standard-bearer, but it has 
helped shift corporate ideas of what fe- 
male performers can say and what listen- 
ers, male and female, want to hear. 

Belatedly but vigorously, recording 
companies have decided that a troubled 
love life plus an electric guitar equals 
potential profits. 

Last year brought feisty albums by. 
among others. Helium. Garbage, Gil- 
lette, Elastics, Evil Stig and Am Di- 
Franco (who wields an acoustic guitar 
with the ferocity of a rocker). 

And the next few months promise 
more, including strong debut albums 
from r Patti Rothberg and Bonham, 
the major-label solo debut of Penel- 
ope Houston (formerly of the Aveng- 
ers) and the second album by die Spin- 


mated the 1994 elections, white 
mg grange rockers and 
honky-tonk singers held die pop charts, a 
female reply seems inevitable Enough 
w hining — you guys still hold most of 
the power. 

Democrats are already hoping to re- 
open a gender gap at the polls,, and as 
always, the entertainment business is 
wftfing to capitalize on any available 
public mood. 

The hit film “Wafting to Exhate,” 
about four Hack women’s romantic 
straggles, offers gentler mask: that 
the decidedly white, middle-class, 
quasi-bohemian Angry Young Women 
do, but the movie itself taps into the 
same k inds of female icsrjtfmcnt at 
mate misdeeds that made a chart buster 
out of Morissette's “Yon Oughts 
Know.” 


can be leveraged into power. Madera* 
cubs Maverick. Morissettc s l 3 ** 1 - 
The Angry Young Women ore likriy 
to face less in c oo prehe nsion. and per- 
haps fewer own leers, ten i did their 
predecesscx*, from the Shlrelles to the 

Pretenders. ' . . 

But there’s also a danger when the 
muse business seizes on a next big 
thing: faflowere and imitators arrive 
along with innovators, os the music- 
business pros turn audacious inspira- 
tions’ into a systematic shriek. 

There’s already a whiff of contrivance 
about Morisaeoe. a former teenage 
television actor and dance-pop anger 







whose producer and songwriting col- 
laborate has worked with Michael Jack- 


sen. 


Patti Smith, the godmother of post- 
punk autonomy, is also due for an album 
thisspring. 

On a larger scale, the timing could be 
promising. 

Where the Angry White Man dom- 


S HAN1A Twain^whq’s relatively 
pushy for a country singer, ruled 
her genre in 1995 ; it’s surprising 
that some no-hrfds-barred fe- 
male rapper haai’t emerged to take ad- 
vantage of the same mentality. 

Sates breed respect in the music busi- 
ness, and as Madonna knows, popularity unguarded truths. 


n* ■ . . 

Once the music business thinks that it 
knows whatft's doing, it will construct a 
new stereotype. Women who feel roost 
comfortable with a lone acoustic guitar 

orpiano will be utged to rock out or else; 
women who want a truce in the battle of 
the sexe^wiU be ignored. 

But in foe meantime, women and their 
friends cut hear some fierce voices are! 


LONDON THEATER 


August Wilson’s Saga of Drifters 


By Sheridan Morley 

International Herald Tribune 


L ondon — At the 
Tricycle. “Two 
Trains Running” is 
the latest in August 
: Wilson’s massively ambi- 
- tious saga of black America in 
this century; each of foe plays 
stands for a different decade. 

’ and by now we’re in tire Pitxs- 
■ burgh of the 1960s. Memphis 
Lee’s diner is going inexor- 
' ably downhill, but like bars 
'everywhere from “Cheers” 

- back to Saroyan’s “The Time 
1 of Your Life,” it serves as a 
meeting place for those on the 
‘ run from their society. 

AD the qualities of a fine 
1 play are here in force: struc- 
r hire, pathos, comedy, charac- 
■ terization, and maybe it would 
| be greedy to ask for a plot as 
well. Instead we get a cross 
section of American dreamers 
■ and drifters coming together 
jin. foe aftermath of Martin 
' Luther King Jr. and'MMcolrii ' 
X to reconsider their position 
* in a changing society. There’s 
the wonderfully mad Ham- 
bone, so named because of his 
search for foe prize he was 
promised in return few paint- 
ing a fence nine years ago; 
there’s foe diner’s owner, 
snuggling to get a "white” 
price for his property; there’s 
foe constant debate about re- 
sponsibility, with the younger 
men in search of something 
for notiung while their elders, 
still carrying the slave legacy, 
are inclined to the ancient ver- 
ities of hard work. 

It’s the younger men who 
make the promises, their eld- 
ers who try to realize them; 
foe trains of the title are life 
and death, and the play’s only 
success story is foal of the 
local undertaker, wonderfully 
played by Stefan Kalipha. If 
there’s a message here it is to 
do with the continuity of the 
human spirit up against the 
very limits of endurance, and 
in Paulette Randall’s im- 
mensely strong production a 
cast of seven plays out the 
random conversations that 
build Wilson’s history of the 
black experience at moments 
of social and personal crisis. 

Naomi Wallace’s "Slaugh- 
ter City” (Barbican Pit) is a 
blood-spattered nightmare set 
in an American meat-pro- 
cessing plant; part fantasy and 
part realistic, it teems with 



Rbtfc A White C Uuiumii* ■iwit 


Gavin Richards as Reg Henson in Jack Shepherds play , * ‘ Comic Cuts / ' 


ideas about unions and polit- 
ics, wealth and poverty, work- 
ers' dignity and management 
corruption. Wallace is con- 
cerned with the cost of the 
American industrial dream 
and die nightmare it became 
for those caught on the wrong 
side of its tracks, and Ron 
Daniels's production bril- 
liantly treads the borderline 
between myth and the reality 
of the meat market as it traded 
in humanity as well as animal 
flesh. 

Wallace is primarily a poet, 
and we therefore should ex- 
pect "Slaughter City" to be 
poetic rather than dramatic; 
yet oddly enough foe scenes 
that work best are flashbacks 
to foe past, the fire at the 
Triangle factory in 1911. A 
virtually unknown cast deliv- 
ers remarkable performances, 
especially Olwen Fou6te as 
the androgynous time- travel- 
ing central figure and Linal 
Haft as the one-dimensional 
factory manager villain. 
Whatever this play is about, I 
wouldn’t have missed it. 


though its odd construction 
and array of meat carcasses 
may not be to ail tastes; the 
influences are from Beckett 
through Ionesco to Genet to 
Orton, and Wallace has an ear 
for nonrealistic dialogue; not 
exactly a fun evening, but 
compelling for all that. 

Jack Shepherd’s “Comic 
Cuts” (Lync Hammersmith 
Studio) is a backstage farce in 
a tradition that back across 
half a century. This time it’s 
195! and we’re backstage at 
the Empire Theatre Leeds in 
the dying days of the music 
hall; the top-of-foe-bill comic 
is about to be replaced, not 
only on stage but also in foe 
number one dressing room he 
already has a habit of trash- 
ing. His replacement is a fe- 
male crooner, and what Shep- 
herd is concerned with here is 
nothing less than the chan- 
ging of the backstage guard at 
the end of an era. 

The play lovingly re-cre- 
ates foe world of the contor- 
tionists. the jugglers, the tap 
dancers and the ventriloquists 


who made up the vaudeville 
bills on the northern circuit 
and who exist only now in tiie 
memories of an older gener- 
ation fast dying out. Shepherd 
loves these people: the am- 
bitious singer, the amorous 
comic in love with half a tap- 
dancing duo and kept in line 
by a tartar of a wife, the lech- 
erous black singer with the 
neurotic wife, and the theater 
manager desperately trying to 
hold foe show together. 

Jonathan Chinch has fo- 
cused his production on its 
central figure, Gavin Rich- 
ards, in a memorably manic 
turn as the alcoholic comic 
fighting for possession of his 
backstage and onstage space. 
From here it was either top- 
ping the bill at the Palladium 
or downhill to the gutter. The 
second act could do with tight- 
ening, but Shepherd has re- 
created a lost world of 
greasepaint and tawdry glitter 
now gone forever, while rais- 
ing some good questions 
about the relationship between 
the audience and the acts. 


Storm at Czech Philharmonic 


By Alan Levy 

Special to the Herald Tribune 


P RAGUE — Gexd Albrecht, the 
German conductor of the 
C 2 £ch.Ptnlhazmomc Orchestra, 
resigned Tuesday, bringing to 
an end an embattled tenure where polit- 
ics were more dominant than music. 

When the Philharmonic Orchestra 
rejected the candidacy of its home- 
grown regular conductor. Jiri Beloh- 
lavek. mare than four years ago, it 
chose a foreign conductor to give ft 
international visibility. 

With Albrecht, who leaves after 
three years on foe podium, the or- 
chestra won international notoriety 
thanks to politics and polemics con- 
cerning Israel and the Vatican, Czech 
nationalism and the Holocaust, and in- 
volving President Vaclav Havel and 
Minister of Culture Pavel TigrhL 
Albrecht announced that be would 
lay down his baton immediately. At a 
press conference to announce his resig- 
nation, dining which be took no ques- 
tions, Albrecht said, “I wanted to be a 
goodwill bridge” and “I thought mu- 
sic could bridge differences.” The 60- 
year-old maestro will continue gen- 
" era! ntoric direcfeOTqfffembu/gi'sStme 1 
Opera’and 'PhHharinomc. T--’-'- 

The century-old national orchestra 
rarely sounded better in concert halls. 

; But foe discord was in foe press, back- 


Wben the Czech Philharmonic was 
invited to play at a special Vatican 
concert celebrating mntual recognition 
of the Roman Catholic church Sod the 
state of Israel. Albrecht declined the 
globally broadcast honor because be 
said the orchestra would be too busy 
recording Bruckner for a Japanese 
company and pre parin g for a tour of 
Japan. 

Some members of foe orchestra con- 
tended that AIbrecht #j& rmfffed at not 
being invited to conduct foe concert 
instead of a lesser known American, 
Gilbert Levine; other observers said ft 
was bad form for a German to veto 
participation in an event that also com- 
memorated victims of foe Holocaust. 

After Havel complained dm’ Al- 
brecht’s decision damaged foe m- 
terests of both foe Czech Kqppbtic and 
tire Czech Philharmonic, foecoridnctor 
cried “witch hunt*’ raid sfod Havel’s 
“statement does notmrach my concept 
of democracy.” 

With 16 recordings in Albrecht* s 
first two years and foe Japanese tom 


quoted Albrecht as saying his phone 
was bagged and he was being fol- 
lowed; “Ifod as though I’m in Kafka’s 
castle.” In January, be told Per Spiegel 
”a hostifc^ ^canqaaign” was being 


Albrecht did not deny the utterances, 
hot insisted. that be had not ’’author- 
ized” srsrfr fWBbfication. On Jan. 9. 
Tigpd announced be was curtailing 
Albrecht's authority over nonartistic 
matters. And when Albrecht said he 
would quit ifhelost any powers, the die 
was cast 

After Albrecht complained about 
Havel's future to attend the Jan. 4 ali- 
Dwok HJOfo-nnuivcrsary concert — 
the firrthatf conducted by Belofalavek, 
foe second half by Albrecht — Havel 
himself went to foe German press. He 
told BcrffeV daily Tagesspiegel, *T 
don't know any Czech who would be 
bothered by Albrecht’s being a Ger- 
man.” 


* stage and in the corridors of power. 


lough he excelled at delivering 
Dvorak and introducing foe Czech and 
German publics to the composers Vik- 
tor Ullmann, Hans Krasa, Pavel Haas 
and Gideon Klein — Jews who per- 
ished in a 1944 transport from foe 
Terezin ghetto the Germans called 
Theresienstadt to extermination in 
Auschwitz (as well as the Prague-born 
Erwin Sdutihoff^ who died two years 
earlier in another concentration camp) 
— Albrecht’s troubles began in early 
1994 over a musical issue foal escal- 
ated into foe political and religious 
spheres. 


netting foe PbaUtarznomc almost half a. 
million dollars, the musicians* salaries 
rose about 40 percent. Bra Albrecht 
soon was embroiled in an argument 
'wfth 'ffie Ministxy of Otfturc abeur 
what should' happen to 140,000 
Deutsche marks (about $100,000) 
earned in royalties on foreign toms. 

In 1995 ; interviews with Albrecht 
appeared in German periodicals in 
which be began portraying himself as a 
victim of Czech nationalism mid anti- 
German prejudice who was being 
made to atone for 300 years ofHabs- 
burg rule, the Holocaust and Nazi oc- 
cupation as weU as the role of East 
German troops in the 1968 Soviet-led 
invasion of Camnumist Czechoslov- 
akia. 

Last September, Tigrid, hitherto Al- 
brecht’s staunchest defender, says be 
made a “gentlemen’s agreement” ob- 
liging foe conductor to stop speaking to 
tiie 


A lthough Havel coma 
have pleaded his wife Olga's 
health (foe died last Sar- 
qxdBy ) .hg official reason for 
not raran dS ng foe c+ni*ntrinl concert 
•.was that he was on vacation, bat con- 
fidants said fora if he had spoken a 
morale longer Co one of foe conductors 
foan tofoeofoer.'ii would have become 


But pe&%ttfhe most telling state- 
ment ra that conceit was an act of 
silence. 

After BekfoJavek conducted a 
Slavonic rhapsody and Dagmar Peck- 
ova in some bib&cal songs, foe or- 
chestra joined foe public in applauding 
conductor and singer, foe string section 
expressed its approval by rapping its 
bows. After Albrecht conducted the 
"Othello” overture and “N6w 
Worid” symphony, the musicians 
simply pot away their fiddlesticks. 


In November, foo ’magazine Stem 


Alan Levy is editor in chief of The 
Prague Post. 
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\ K ARYBETH Hamilton's 
lVx‘‘When I'm Bad, I'm 
Better” promises “to un- 
masKMae West by tracing the 
history of her public per- 
sona” through changing at- 
titudes toward sex and class- 
That may be one of the few 
ways of doing a Mae West 
book these days. The act- 
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ivate life is so ob- 
by a. fog of her own 
that a celebrity scan- 
y, except as a 
of rumor and in- 
out of the question, 
an admirer of her 
in ‘‘She Done 
g” is unlikely to 
' for an in-depth 
West oeuvre, 
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were formed 
king-class Brook- 
in which 
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theaters where site 
began her career to Broadway 
and Hollywood. Her dances, 
her suggestive swigs, her rib- 
ald wisecracks were too 
blatant for foe refined wing of 
vaudeville, although she did 
briefly temper her vulgarity 
enough to get onto the stage of 
foe Palace, New York’s pre- 
mier vaudeville sbowplace. 

. After years of minimal suc- 
cess in vaudeville, in tacky 
road companies, in burlesque, 
she site retreated — or ad- 
vanced — to the last refuge of 
. t Jhe open mind and foe open 
kimono — Broadway. In 
1926, on the assumption that 
what the legit needed was a 
taste of life in the raw, she 
wrote and starred in “Sex.” a 
comedy melodrama about a 
. Montreal prostitute that was 
short tm ait and long on com- 
ically lurid brothel scenes. 
Dismissed by foe critics but 
. helped by the publicity erf a 
police raid, “Sex” became a 
success and Mae West a tab- 
loid celebrity. She threatened 
to follow “Sex" with “Hie 
Drag,” which would presum- 
ably do for the seamier side of 
gay subculture what “Sex” ; 
had done for the straight un- 
derworld, but pressured by the 
city and the Broadway estab- 
lishment, both of which feared 
foe prospect of censorship, 
.she never opened the show. 

With “Diamond Lfl” in 
1928, she found foe refe that 
krf her turn the sex outlaw into 
a finished comic creation. Her 
usual “ ‘ preoccupation with 


t- " vaudeville, on the economic 

In Hollywood in 1933, she and artistic politics of Broad- 
recreated IH as Lou in “She way and Hollywood, on 
Done Him Wrong” and in whatever social phenomenon 
‘Tm No AngjeL**. foe two she sees as contributing to or 
films that set off a craze for obstructing West’s career 
Westisms. But her third film. Much of the material is’ fa- 


Befle of the Nineties,-” was 


of inept echoes of Lil that 
ended ■Wifo’^IbeHeat’s On’* 
in 1949. M ' 

Hamilton traces West’s 
professional life, stopping of- 
ten to produce mini-essays cm 
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miliar and Hamilton repeats 
herself too often, but on the 
whole fo e book is an effective 
'^ontiraiation of social and 
theatrical history. 


Gera/d Weales , author of 
u« Canned Good as Caviar ” a 

i^ibfeatfetamjrftfae is book on American film cam- 

ce^tury, on dufofcmg sexu^ edy in the 1930s. wrote this for 
morfis, 1 on sleazy and gentetf^nu? Washington Post * 
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Cracks in Fidelity’s Empire 

Study Links Fund Giant’s Problems to Its Size 


By Brett D. Fromson 

Washington Post Service 

NEW YORK — No modem in- 
vestment firm has ever dominated 
Wall Street the way the mutual - 
fund giant Fidelity Investments 
now does. 

With about $548 billion of the 
public's money and 9.7 million 
clients, analysts say it is the largest 
investment management company 
in the worid. 

From its offices in downtown 
Boston, Fidelity controls neatly 
one-fourth of all tbe stock held by 
U.S. mutual funds, according to in- 
is growing. On some days^it^c^ 
counts for 1 5 percent of the volume 
■ on the New York Stock Exchange. 

Fidelity, which has 227 stock 
and bond funds, is so big it has its 
own internal stock market where 
the investment managers trade 
among themselves. 

But a six-month investigation 
by Thfe Washington Post shows 
that Fidelity’s size is the source of 
some of its greatest problems. Ac- 
cording to confidential company 
documents, mutual fund analysts, 
current and former executives. Fi- 


delity is such a big player in tbe 
market that: 

•Its trading can distort the stock 
market. When Fidelity is buying or 
selling, it can drive prices of even 
(he biggest stocks up or down 
sharply — hurting other investors 
and, sometimes, its own custom- 
ers. “Don't get in the way of 
Fido.” said Michael Harkins, a 
partner at the New York invest- 
ment firm Levy. Harkins & Co., 
using Wall Street's nickname for 
tbe mutual fund giant. 

•Its funds, swollen by cash, are 
losing their performance edge as 
portfolio managers struggle to pm 
tbe money to work profitably. 
Studies done for Tbe Washington 
Post by two mutual fund research 
and rating services, Moraingstar 


Inc. and Upper Analytical Ser- 
vices Inc., show that in the past two 
years fewer of Fidelity’s major 
U.S. stock funds are beating their 
own benchmarks or the funds of 
their biggest competitors. 

•Its management practices, in- 
tended to steer the huf>e flotilla of 
funds, may hurt the interests of 
Fidelity investors. For example. 
Fidelity funds often share some of 
the same stocks, so investors may 


not get the diversification they ex- 
pect, and Fidelity’s internal rules 
sometimes block funds from in- 
vesting in profitable companies. 

The Securities and Exchange 
Commission has begun an exam- 
ination of Fidelity to leam more 
about how its funds exercise their 
influence. The SEC examination 
was launched shortly after The 
Washington Post published con- 
fidential Fidelity trading data on 
Dec. 1 showing that Jeffrey N. 
Vinik, the 3 6- year-old manager of 
the $53 billion Magellan fund, had 
been talking up the semiconductor 
maker Micron Technology Inc. 
when he was quietly selling most 
of his stake in the company. 

The SEC also is looking at un- 
usual end -of- month run-ups in the 
value of Magellan and some of the 
stocks in which Mr. Vinik’s fund 
has invested. Other investors have 
filed lawsuits in federal court in 
Boston accusing Mr. Vinik and 
Fidelity of stock manipulation. 

The firm’s chief counsel. Robert 
Pozen, denied any wrongdoing and 
said be saw no contradiction 
between Mr. Vinik’s favorable 
statements about Micron and the 
selling. 


Jobless Rate Hits a High in Japan 


Crmpikd by Qrr Sa&Frm Dispatthrz 

TOKYO — Japan's jobless rate remained at a record 
3.4 percent for a second month in December, pushing 
average unemployment for die year to 3.2 percent, its : 
highest level since the government began compiling data 
in 1953. the Economic Planning Agency said Tuesday. 

The news, however, comes amid growing signs, ran- 
ging from rising industrial production to increased con- 

speed in Japan after a four-and-a-half-year slowdown^ 

Japan's joblessness reflected corporate efforts to 
slash payrolls, with die greatest losses coining at man- 
ufacturing companies. Young people and middle-aged 
men were the hardest hit. the Management and Co- 
ordination Agency said. 

“We don't see any improvement in the employment 
situation soon, and in fact things could get a little 
worse,” said Ron Bevacqua, an economist at Merrill 
Lynch. •’ 

The Labor Ministry ^offered .some cheer, however, 
reporting that die jobs-to-appficant ratio, r . which . . eo6-“ 


George Is Catching On 


By Deirdre Carraody 

ViTM V.'irt Tina's Sen-ire 

NEW YORK — John F. Kennedy 
Jr. and his partner, Michael J. Berman, 
are sirring on top of the world. 

In fact, they are sitting 41 floors 
above Broadway in Mr. Herman's of- 
fice, smiling broadly, cracking jokes 
and ticking off the successes of their 
5-month-old magazine, George. 

This month Geoigie received wide- 
spread attention when Mr. Kennedy 
assumed full editorial responsibility 
after Eric Etheridge, the editor, left, 
citing editorial differences with the 
co-founder. 

“It’s my name in the editor in chief 
position, and if the magazine works or 
doesn’t work, people will say it’s John 
Kennedy's magazine/* Mr. Kennedy 
said. 

George, which comes- out every 
two months, published its third issue 
Tuesday, with Charles Barkley, the 
basketball superstar, appearing in a 
white wig as George Washington in 
what has become the magazine's sig- 
nature send-up cover. 

Mr. Berman, 38, the executive pub- 
lisher. said the issue contained 50 new 
advertisers, an impressive showing 
for a fledgling magazine. .. 

The issue's 100 ad pages gompare. 
for instance, with 104 pages in me 
February issues of GQ. 62 in Vanity 
Fair and 39 in Esquire, according to 
Media Industry Newsletter^ : 


The first two issues, with 175 ad 
pages in each, set records for a new 
publication. (Advertisers who wanted 
to be in die fust issue had to take at least 
one ad page in the second issue.) 

The desire to be in the first issue 
was clearly linked to the start-up’s 
high visibility as Mr. Kennedy’s 
magazine. The third issue is con- 
sidered the real test 

Neither Mr. Berman, who had spent 
his career in marketing and public re- 
lations. nor Mr. Kennedy, a former 
assistant district attorney, had any pub- 
lishing experience before George. 

They had formed a company. Ran- 
dom Ventures, and had a few rather 
far-fetched ideas scribbled on a- nap- 
kin about starting a “postpartisan” 
political magazine. They had also just 
scrapped the plan for their first pro- 
ject, which was to sell kayaks. 

The two young entrepreneurs 
teamed with Hacbette Filipacchi USA 
line., a unit of Matra-Hachette SA of 
France, whose publications range from 
fashion to automobile magazines. 
Hachefle.agreed to bankroll the start-up 
with $20 million and distribute tire 
magazine. Hacbette and Random Ven- 
tures are to split tbe profit. 

Some say that tire link with Hachette 
was not the best idea. “They are part of 
‘tins' transnational machine that puts 
pressures on a publication," said Vic- 
tor Navasky, publisher of Tbe Nation. 

See GEORGE, Page 15 


Seychelles 
ToFace Critics 
On New Law 


International Herald Tribune 

PARIS — The world’s wealthy na- 
tions are expected to censure the 
Seychelles cm Wednesday over a new 
investment law that is considered an 
invitation to criminals and money-laun- 
derers, according to a source close to a 
task force that has studied the issue. 

The criticism is expected in a state- 
ment to be issued by the 28-nation Fin- 
ancial Action Task Force, a group that 
will meet at the offices of tire Organ- 
ization for Economic Cooperation and 
Development here. 

The Seychelles, an island nation in 
the Indian Ocean, earned the wrath of 
the United States and some European 
countries in November when it intro- 
duced a law saying anyone who in- 
vested $10 million or more in the coun- 
try would be entitled to protection from , 

extradition. 

* "They are basically saying, ‘Come to 
the Seychelles and die proceeds of your 
illegal activities will be protected and so 
will yon,' ” a source close to tbe task 
force said. 

The task force was formed in 1990 by 
the Group of Seven leading industrial 
countries to coordinate the battle against 
mcmey-laundering, or the disguising of 
illegally obtained money to make it look 
legitimate. The group brings together 
law enforcement and treasury officials 
from members of tbe OECD and the 
Gulf Cooperation Council. 


A Break-Up Artist 
Dissolves: Hanson 
To Become 4 Firms 


nomists say more directly reflects current conditions 
than tbe unemployment rate, improved to 0.65 in 
December from 0.63 the previous month. That means 
there were 65 jobs offered for every 1 00 applicants. For 
all of 1 995, tiie ratio was 0.63. 

The index of leading indicators, which predicts the 
economy's performance in the coming six months, was at 
60.0 on a scale of 100 in November, wove tbe “boom or 
bust" 50-point mark for tire second month in a row, the 
planning agency said. 

The agency also said Japan’s consumer confidence 
index rose in the fourth quarter, tbe second consecutive 
quarterly rise. The agency attributed the gain to the 
“significant improvement” in the public's views of 
labor market conditions, wages and lifestyle. 

On Mot day, the Ministry of Trade and Industry said 
first-quarter industrial output was likely to rise by slightly 
less than 3 percent from the previous quarter. Japan’s 
industrial production in December rose 0.8 percent from 
the previous month, the minisny saidL- 

(BJooniberg, Reuters, AFX) 


By Erik Ipsen 

ItKcrnarUuul Herald Tribune 

LONDON — The ebb tide in the 
fortunes of large conglomerates 
claimed one of its most prominent 
victims yet Tuesday as the wildly 
diversified British-American com- 
pany Hanson PLC said it would 
break itself into four pieces. 

“It is deeply ironic that the great 
corporate break-up artist, the great 
buyer and seller of companies in the 
1980s. should in the end be reduced 
to breaking up his own company,” 
said Karel Williams, a researcher at 
the University of Manchester who 
has studied Hanson for years. 

Lord Hanson himself called the 
massive shift “radical and excit- 
ing.” He predicted that it would 
“improve the operations, profitab- 
ility and long-term prospects of the 
companies in their own right.” 

Hanson is to take its principal 
lines of business and group them 
into four companies. 

Imperial Tobacco, Britain's 
second-largest tobacco concern, 
will form one company. America's 
largest coal miner. Peabody Coal 
Co., will join the recently acquired 
British electricity’ utility Eastern En- 
ergy PLC to form Energy Re- 
sources. Quantum Chemical Co. of 
the United States will become the 
core of a new chemical company. 

The rest of the conglomerate, in- 
cluding the Belgian brick manufac- 
turer Desimpel Kortemark Co. 
whose purchase was announced 
Monday, will comprise a building- 
materials and equipment company. 

The stock market appeared to ap- 
plaud the move. Hanson shares rose 
10 pence, to 215 ($324), in London. 
Its American depositary receipts 
closed unchanged, at SI 5.75. 

But Hanson’s bonds lost value as 
Standard & Poor’s Corp. and 
Moody's Investors Service Inc. said 
they were considering downgrading 
the company's debt. 

Hanson’s move follows a de- 
cision by ITT Corp. of the United 
States to break itself up last year and 
a more recent announcement from 


AT&T Corp. along similar lines. 

Hanson foreshadowed Tuesday's 
move last year when it spun off a 
package of 34 companies with an- 
nual sales totaling about $3 billion. 
The companies were grouped as 
U.S. Industries Inc. 

* ‘The US1 demerger demonstrated 
that increased focus works, and I am 
sure it will work for us,” said Derek 
Bonham. Hanson's chief executive. 
Stock in U.S. Industries has risen 
more than 25 percent since the com- 
pany was listed in July. 

The need for Hanson to increase 
its focus has been evident in its share 
price. “Hanson has been a loser in 
the market for five consecutive 
years.' ' said John Shelley, a director 
at Scottish fund managers Abtrust 
Last year alone, Hanson's shares 
dropped from a high of 240 pence in 
May to 185 in December. 

“With stock markets at record 
levels, it got harder and harder to 
make the kind of bargain acquisitions 
Hanson was famous for.” said 
Charles Pick, an analyst at Panmure 
Gordon. The most striking example 
of that difficulty was Hanson’s £2.5 
billion ($3.77 billion) acquisition of 
Eastern, completed just four months 
ago. That transaction pushed Han- 
son's total borrowings to £4.7 billion 
and its gearing, or "debts as a per- 
centage of assets, to nearly 150 per- 
cent. 

The breakup of Britain's most 
famous conglomerate surprised 
many, if only for its timing. 

“It does seem a bit odd to take 
over a large company like Eastern in 
September and then rum around and 
seek a relisting of it, with Peabody , a 
few months later,” said Mr. Pick. 

Hanson expects to complete the 
demerger of Imperial Tobacco and of 
its chemicals operations by October 
and that of its energy unit by the end 
of the year. The rump of tile com- 
pany, which will retain the Hanson 
name, will consist mostly of building 
materials and equipment firms. 

Lord Hanson will remain chair- 
man of Hanson and will help over- 
see the breakup of the firm be built 
up over three decades. 


The 25 key worid markets 
reported in a single index 
— daily in the IHT. 
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TVie Trib Index, the IHTs exclusive 
global equities index, tracks share price movements in all the world's 
major markets and industrial sectors. 

This unique index provides a quick, selective benchmark on the 
state of the world's stock markets and, indirectly, the international 
economy. 

It is the only major world equities index to cany a Latin 
American component. 

The Trib Index appears daily in the international Herald Tribune. 
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Murdoch Hires a News Chief 
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Bloomberg Business New j 

NEW YORK — News Corp. said 
Tuesday it had hired Roger Ailes, 
die former head of the cable busi- 
ness-news channel CNBC, to take 
charge of its own 24-hour cable 
news channel. 

Mr. Ailes. 55. was named chair- 
man and chief executive of the new 
operation, effective next Monday. 

News Corp. is joining die band- 
wagon of networks that have de- 
cided to launch news channels to 
compete with the all-news pioneer. 
Turner Broadcasting System Inc.’s 
Cable News Network. General Elec- 
tric Co.’s NBC and ABC, a unit of 
Capital Cities/ ABC Inc., have both 
said they would start news channels. 
CBS, which is owned by Westing- 


house Electric Corp., has said it is 
interested in the idea but has not 
committed itself to starting one. 

Rupert Murdoch, News Corp.’s 
chairman, said he was not con- 
cerned about the growing compet- 
ition for news networks. 

“As we find more news charnels, 
the audience wifl grow,” he said . 

Still, Mr. Murdoch and his Fox 
Broadcasting Co. win start virtually 
from scratch, while NBC, ABC and 
CNN have sizable investments in 
the news business. 

The new network will start by the 
end of the year, Mr. Murdoch said, 
and will cost $50 million to $100 
million a year to run. Fox now 
spends $30 million on news. 

Mr. Murdoch said the channe l 


would have an on-line presence, but 
he did not elaborate. 

NBC is set to launch a news chan- 
nel this year coupled with an on-line 
service in conjunction with Mi- 
crosoft Corp.’s Microsoft Network. 

Mr. Aiks, a former media con- 
sultant who helped Ronald Re- 
agan’s election campaigns, took 
charge of CNBC in August 1993. 
He resigned this month after An- 
drew Lack, president of NBC 
News, was chosen to ran NBC’s 
news channel instead of him. 

Unlike the three other major net- 
works, Fox does not have national 
news, nor does it have a pack of 
television news journalists around 
the world ready to feed reports back 
to the headquarters in New York. 


GM Posts Record Net 
As Cost Cuts Pay Off 


By Lawrence Malkin 

International Herald Tribune 


550.96 547.60 . +4X60 

4987.87 4948L21 +0.78 

5I33A97 49348.06 +44X3 . 

306S.11 3087.99 -8.74 

56350 561.48 +044 j 

5640.50 566289- -0.39 j 


Revived Pan Am Gets Injection of Funds 


Caracas Capital General 2058.19 207724 -092 

Source: Bloomberg. Reuters lmcra*i.«ul Herald Tribute 


Very briefly; 

Tobacco Sales Fire RJR Profit 


NEW YORK (Bloomberg 1 — RJR Nabisco Holdings Corp. 
said Tuesday that fourth-quarter earnings before charges rose 
1 .4 percent, to S207 million, as the company increased sales of 
its cigarertes. 

Revenue rose 6.9 percent, to $4 J2 billion. 

The maker of Camel and Winston cigarettes said operating 
profit ai its U.S. tobacco division rose l percent as revenue 
jumped 5 percent. Unit sales rose 1 percent. 

“In domestic tobacco, we achieved stable market-share 
performance for the first time in many years.*’ the company's 
president. Steven Goldstone. said. 


CoqxUlvCarSt^FrMOqttin 

NEW YORK — Pan American World Airways Inc. 
said Tuesday it had agreed to merge with Frost Hanna 
Mergers Group Inc., bringing $10 million in cash to the 
latest version of the international airline that collapsed 
more than four years ago. 

Pan Am. which filed for bankruptcy in 1991, said It 
planned in its revived form to offer low-cost domestic 
flights this summer on Airbus A-300 jets Uniting New 
York, Los Angeles, San Francisco, Chicago and Miami. 
San Juan and other destinations will be added later. 

“This is not a shoestring operation,” said Martin 


and chief executive of the new company. “This will be 
a full-service, real-amenity, real airline.” 

Mr. Shugrue and Charles Cobb, a former U.S. un- 
dersecretary of commerce who purchased the rights to 
the Pan Am name in 1993. have been negotiating with 
banks and investment groups for $30 million to $40 
million in financing to start up the venture. 

Since its initial public offering in March 1994. Frost 
Hanna Mergers' sole purpose has been to merge with or 
acquire another company. The company has no busi- 
ness operations of its own. (Bloomberg. AP) 


Dollar Drifts Higher on Rate- Cut Hopes 


NEW YORK — General Motors 
Corp. reported record profit Tues- 
day for the fourth quarter anti the 
full year, results that analysts said 
reflected cost controls the auto- 
maker imported from Europe and 
that pointed to more gains to cork:. 

Investors seized' upon the good 
news from GM. combined with 
weak economic data that put pres- 
sure on central bank policymakers 
to reduce interest rates, to push 
stocks sharply higher. 

John F. Smith Jr_, die chairman 
who was moved from the company's 
European operations to reshape the 
stodgy ‘ corporation in Detroit, 
claimed v ‘solid progress" toward his 
goal of malting the world’s largest 
automata * also the most profitable 
one despite a slight worldwide de- 
cline in the sector during 1995. 

Last year’s S6.9 billion profit rep- 
resented earnings of $7.21 a, share, 
compared with $5.15 a shore in 
1994. For the final quarter of 1995. 
net income was $1.9 billion as fa- 
vorable income-tax developments 
in Europe and Latin America offset 
launch costs for die Vector model in 
Europe and a rising dollar that de- 
pressed foreign-currency profits. 

Tbe repot elevated GM’s stock 
by $1375, to $53,625. The shares 
have risen by afbird since Mr. Smith 
arrived in 1992 with a team of mar- 
keters. designers, and purchasers 
from his headquarters in Zurich. In 


as the Saturn compact built i a » 
special plant in Teffliessec with tea- 
sons learned from Japanese pro- 
duction teams. 

"TTieir European operation* 
were GM’s towea-cost operatiwte, 
and they learned a lot from them. * 
said Ms. Needham, citing (he 
design ieam headed by Wayne 
Cheny and (be price squeeze « 
subcontractors instituted by Jose 
Ignacio lipez de Arriomia. the 
Spaniard who was known as the 
Grand Inquisitor' ' for his close ex- 
amination of suppliers’ books. 

Mr. L6pez de Amort ua later 
jumped to Volkswagen AG. touch- . 
mg off a widely publicized dispute 
between the two companies, but 
Ms. Needham said his cost-cutting 
principles were entrenched at GM 
aid spreading industrywide. 

“Etoryoae in the industry is 


sq ueez ing subcontractors.” she 
said. 


•*MCI Communications Corp. reported a fourth-quarter 
profit of S2S4 million, up 17 percent from a year earlier, and 
the company said network traffic rose 22 percent in the 
quarter, the highest growth rate in the last four years. 

• ITT Industries said its fourth-quarter profit fell 86 percent, 
to S42 million, after taki ng in to account its share of the cost of 
the break-up last year of ITT Corp. Sales for the quarter totaled 
$2.25 billion, up 4 percent. ‘ 

■ Peru's government selected a group headed by Merrill 
Lynch & Co. and J.P. Morgan & Co. to manage the sale of its 
remaining $1,4 billion stake in Telefonica del Peru SA. the 
country's telephone company. 

• Browning Ferris Industries Inc., a waste-management 
company, said earnings for its first quarter fell 7.4 percent, to 
S83 million, from a year earlier. The results for the quarter, 
which ended Dec. 31, were below most estimates due to low 
prices for recycled commodities. (AP. Bloomberg. Reuters) 


Ctm^eeJbyOwSuffFmnDi^patelm 

NEW YORK — The dollar rose 
haltingly Tuesday as U.S. securities 
markets rallied despite disappoint- 
ing economic data, increasing the 
demand for dollars. 

Investors were counting on 
lackluster retail sales and declining 
consumer confidence to force the 
Federal Reserve Board to cut in- 
terest rates at the two-day meeting 
of its policy-making Open Market 
Committee that opened Tuesday. 

Lower interest rales often weaken 
a currency, but the dollar gained as 
traders expected cuts in European 
raxes as well. 

In late trading in New York, it 
was at 1.4900 Deutsche marks, up 
from 1 .4825 DM on Monday, and at 
107.250 yen, up from 106.750 yen. 


The dollar also gained against 


other European currencies, rising to 
5.1200 French francs from 5.1038 


5.1200 French francs from 5.1038 
francs and to 1.2175 Swiss francs, 
against 13055 francs. 

The {round slipped to $1.5055 
from $13068. 

The dollar may have been buoyed 


FOREIGN EXCHANGE 


by bullish comments by the chief 
currency economist at Goldman 
Sachs & Co., who said in Tokyo that 
he expected it to reach 1 35 DM and 
1 12 yen in the next six months. 

Hours before the Fed policy- 
makers met, the Commerce Depart- 
ment reported that retail sales rose a 
1 ower-than-expecied 0.3 percent in 
December after climbing 0.7 percent 


in November. The November figure 
was revised downward from 03 per- 
cent originally reported. 

Auto sales were the one bright 
spot rising 0.7 percent for the 
month. Without autos, the sales total 
was up only 03 percent, as depart- 
ment-store, clothing, hardware and 
furniture sales all declined. 

The New York-based Conference 
Board added weight to the view that 
spending would continue to sag, re- 
potting that consumer confidence fell 
to its lowest level in two years as 
Americans fretted about job security. 
The board's index of consumer con- 
fidence dropped to 87.0 in January 
from 993 in December, the fourth 
decline in five months and the lowest 
level since last March. 

(Bloomberg, AP. Knight-Ridder) 


their first fuD year, theyput a slop to 
GM’s losses, earning $23 billion in 


GM’s losses, earning $23 billion m 
1993, by laying off workers, closing 
plants and starting to reorganize 
production. 

GM’s North American opera- 
tions returned net income of $2.4 
Inllion last year, more than triple die 
$677 million of 1994. Mr. Smith 
said die result reflected the com- 
pany’s innovations in using its pro- 
duction capacity. 

Wendy Beale Needham, auto 
analyst at Donaldson, Lufkin & 
Jenrette Securities Corp., con- 
firmed that die fo ur t h quarter’s fig- 
ures “showed significant progress 
in cost reduction that will show up 
as GM’s new products are intro- 
duced in 1996.” She was referring 
specifically to the company's 
minivans and full-sized vans and a 
number of passenger models as weQ 


■ Wall Street Surges Anew 

Gefrenri Motors’ unexpectedly 
strong earnings fueled the rally on 
Wall Street, where stocks rose to 
record high tor the third straight 
trading day. Bloomberg Business 
News £pbnrfi from New York. 

The report buttressed three weeks 
of better-than-expected profits from 
many leading U.S. companies, 
calming concern that a slowdown 
would stunt profit growth. 

“Most people nave underestim- 
ated earning? for every quarter the 
last two years, and ii seems that 
slowdown never quite gets there,” 
said Alfred Kugel. an investment 
strategist at Stein Roe & Famham. . 

The Dow Jones industrial aver- 
age dosed 7623 points higher, al 
5,381.21. Two issues rose on the 
New York Stock Exchange for 
every one that fell. 

Treasury bonds surged as signs 
of waning consumer demand 
buoyed expectations the Federal 
Reserve Board's Open Market 
Committee would cut interest rates 
ai some point in its two-day meeting 
that begin Tuesday. 

The price of the benchmark 30- 
year issue rose 24/32, pushing its 
yield down to 6.04 percent from 6.09 . 
percent. 

Among blue-chip issues, Eastman 
Kodak rose 144. to 72%, after Sa- 
lomon Brothers raised its investment 
ruing. 
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in Northwest 
;es ELM Profit 


Cm^M ^O^Sn ffFnjmliafnrha 

AMSTEtVEEN, Nefeeriauds — 
KLM Royal Patc h Airlines NV said 
Tuesday its feird-quarter net profit 
rose 23 percent, as income from its 
stake in Northwest Airlines Inc. of 
the United Stales helped counter a 
sharp decline in operating profit. 

For the quarter e nd ed in Decem- 
ber. the Dutch airline earned 102 
million guilders ($613 million), 
co mp ared with 83 million guilders a 
year earlier. ' 

But concern over a sharp drop in 
operating income sent die com- 


Poland Sets 
Tobacco Deed 

Bloomberg Bu si n ess News 

WARSAW — Philip Morris 
Cos. said Tuesday it would pay 
£372 million to buy Poland's 
largest cigarette manufacturer 
and modernize its factory over 
the next three years. 

The world's biggest cigarette 
maker will buy 65 peccehtrof 
the state-owned Krakowskie 
Zaklady Pizemyslu Tyro- 
niowego SA, based in Krakow, 
a spokesman said. 

The deal marks die third of 
five planned privatization safes 
of nriish tobacco companies. 
BAT Industries PLC of Britain 
and SETTA of France have 
struck deals in the past year. 

Sq»ratdy, the Ministry of 
Privatization said it expected to 
sign an agreement mis week 
with Reemtsma Cigarettenfab- 
riken GmbH of Germany for the 
sale of another cigarette maker, 
Wytwomia Wyrobow Tyto- 
niowych SA, based in Poznan. 


pany's shares 63 percent lower. Op- 
erating income fell 71 percent, to 56 
million guilders, because of slow 
growth of air-cargo markets and 
riring maintenance costs. KLM 
said. The airline also said the 
strength of (he guilder relative to the 
dollar and fierce competition had 
hurt passenger operations. 

KLM added that it had saved 
about 60 million guilders in die 
year-eadier thud quarter because h 
did not have to make payments into 
its ovpfunded pension ftmd. Rev- 
enue in the latest period slipped 4 
percent, to 235 billion guilders. 

KLM stock fell 3_50 guilders, to a 
seven-month low of 50.40. 

# Tbe contribution to KLM’s earn- 
ings from Northwest Airlines 
totaled 89 million guilders. Reduced 
financial costs and tax payments 
also helped the bottom line. 

Northwest had fourth-quarter 
earnings of $533 million, up from 
$35.9 mfiliou a year earlier. KLM 
wrote off its $400 minion invest- 
ment in Northwest in 1993 when its 
U.S. partner encountered financial 
difficulties. When Northwest’s earn- 
ings began to recover last year, KLM 
decided to. begin putting the value of 
its stake back into its books. 

KLM said it expected a “dear 
increase" in fourth-quarter income 
as tax payments fell and contribu- 
tions from its airline investments 
rose. Tbe airline expects full-year 
earnings to increase by 10 percent. 

Separately, a spokesman for 
Deutsche Lufthansa AG said 1995 
parent-company pretax profit was 
more than 600 million Deutsche 
marks ($402-5 million), up from 580 
million DM a year earlier. 

The spokesman said the rise of 
the mark against the yen, the pound 
and the lire cost die company about 
550 million DM in earnings. 

(Bloomberg, AFX ) 


Property Batters Bouygues 

French Building Firm Posts Huge 1995 Loss 


C tW f Bul byOvSkfFnn DtquMcivi 

PARIS — Bouygues SA on 
Tuesday posted a 1995 loss of 4 
billion francs ($779.7 million) and 
said its first full-year deficit ever 
was due to the weak French real- 
estate market 

Bouygues, France’s largest con- 
struction company, said it had set 
aside 4.4 billion francs as one-time 
charges. Id 1994, h earned 573 
million francs. The company said 
profit before the one-time provi- 
sions was 420 million francs. 

Of the charge, 3.2 billion francs 
reflected lower property values, and 
1.2 billion francs represented start- 
up costs for its mobile telephone 
network. Bouygues Telecom. 

“This is a complete surprise," 
Araaud Pallrez, an analyst at 
Deutsche Morgan Grenfell, said of 
fee provisions. “We'll probably see 
tbe stock punished tomorrow.'* 

Bouygues shares were suspen- 
ded from trading Tuesday. 


. Martin Bouygues, chairman, 
said, the company’s property as- 
sets were “simply not compatible 
with the current market situation.'’ 
He added. “We can not go ahead 
with peace in mind’ ' without tak- 
ing the provisions. 

The company posted 1995 sales 
of 733 billion francs, up from 72.4 
billion francs in 1994, and said it 
expected 1996 sales to be close to 
the 1 995 figure. 

The company also said it 
planned to recapitalize the 
Bouygues Immobilier unit to as- 
sure its financial independence. 

“The steps we've taken to pro- 
vision and restructure the real-es- 
tate unit will give this unit die 
means to return to profit," it said. 

Other French companies, such 
as Banque Indosuez, Groupe des 
Assurances Natiouales SA, and 
Compagnie G6n6raJe des Eaux, 
also have reported billions of 
francs of losses because of the 


depressed property markeL and the 
situation is unlikely to improve 
soon. French housing and com- 
mercial-property builders see a 
steep slide in building activity 
through The first quarter of this 
year, extending a slide registered 
in the fourth quarter of 1995, the 
national statistics institute Insee 
said Tuesday. 

Lnsee's quarterly construction 
survey said construction firms’ or- 
der books and capacity use fell to 
record lows in January, with pub- 
lic-sector construction projects 
particularly affected as French 
companies now face tbe results of 
overinvestment in real estate dur- 
ing the boom years of the 1980s. 

Bouygues said it planed to sell 
peripheral assets to raise 3 billion 
francs in 18 months. 

Bouygues said it would maintain 
its net dividend at 17 francs a share, 
the same as in 1994. 

(Bloomberg, Knight-Ridder) 


Hidden Bond Losses Jar Paribas 


Bloomberg Business News 

PARIS — Banque Paribas SA said Tuesday it 
would take a charge of 250 million francs ($48.9 
million) against its 1995 accounts because bond 
traders at its Madrid branch had concealed losses 
incurred in 1994. 

Banque Paribas, a subsidiary of Compagnie Fra- 
ancifere de Paribas SA, said it bad suspended the two 
traders involved and was planning to fire them. It said 
of them had been head or bond trading at the Madrid 
branch, but it declined to disclose their names. 

“We will write this off our 1995 accounts and 
don’t expect further losses,” said Lorie Licbtlen, a 
spokeswoman for Paribas in Paris. Shares of Com- 
pagnie Ffaanci&re de Paribas rose 4.50 francs, to 
264.80, in spite of toe development 
The spokeswoman said the cover-up was disclosed 


last weekend by the bank’s internal inspection team. 
The two traders wrongly forecast the direction of 
Spanish government bond prices and concealed 
losses in 1 994, Ms. Lichtlen said. 

Alicia Femindez. a spokeswoman for Paribas’s 
Madrid office, said the bank was considering legal 
action against the two people involved. 

Tbe 250 million franc charge is double the bank’s 
first-half earnings. Banque Paribas’s net income in 
the first six months of 1995 declined 773 percent, to 
124 million francs. 

A Bank of Spain spokesman said that because the 
Paribas operation in Madrid is a subsidiary of a bank in 
another European Union countiy, the Spanish central 
bank does not regularly inspect its operations. He said 
feat under EU rules, the Bank of France is responsible 
for regulating Banque Paribas in Madrid. 
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Very briefly: 


Thyssen Sees Profitable but Tough Year Ccuriplo Parent’s Chief Quits 


Reuters 

DUSSELDORF — Thyssen AG said Tuesday feat all 
its businesses were profitable in its first quarter, which 
ended Dec. 31, and iruficated it would pay a dividend 
thisyear. 

But Chairman Heinz Kriwet, who retires in March, 
said that although he still expected good results for the 
1995-96 year, fee economic environment had clearly 
worsened. 

Profit at fee industrial concern was stable in fee first 
quarter, and sales in fee period rose 7 percent, to 9.2 
billion Deutsche marks ($6.2 billion), but orders, 
weakened by a downturn in the steel and engineering 


sectors, plunged 10 percent from year-eariier levels. 

In the year ended Sept 30. Thyssen said net profit 
soared to 775 milli on DM from 90 milli on DM the year 
before. Sales rose 12 percent, to 39.1 billion DM, 

After omitting the dividend in the previous two 
financial years, Thyssen plans to pay a dividend of 10 
DM a share on 1994-95 results and indicated it would 
maintain this payout level in the new business year. 

“We would not have paid a 10DM dividend if we did 
not have secure expectations of being able to pay the 
same amount this year.” Mr. Kriwet said. 

Thyssen shares initially rose on fee upbeat outlook 
for 1996, but they ended down 3.60 DM, at 285. 


Bloomberg Business News 

MILAN — Roberto Mazzotta. chairman of fee foundation that controls 
Cariplo SpA, Italy's No. 2 banking company, has resigned amid growing 
legal troubles. * " 

Mr. Mazzotta is appealing his conviction on charges of allowing officials 
at fee bank's pension funds to accept bribes. A Milan court sentenced him 
last month to four years of house arrest. 

“A decapitated company certainly can not p re sear itself well to fee keen 
eye of the markets." Mr. Mazzotta wrote Monday to the foundation's 
executives in a letter that was published Tuesday in D Sole/24 Ore. 

The foundation plans to sell most of its slake in Cariplo. or Cassa di 
Risparmio delie Province Lombarde. in an initial stock offering in the 
second half of 1996. 


•Electrolux AB’s profit rose 1 1 percent, to a preliminary 
figure of 4 billion -Swedish kronor ($5713 million), in 1995, 
while sales rose 5 percent, to 108 billion kronor. The appliance 
maker said higher materials costs had hurt profit margins. 

•Valmet Oy of Finland is ready for privatization, which 
would reduce fee state’s share of tbe company to less than 50 
percent from 58.6 percent, said Mam Sundberg. Vahnet’s 
chief executive. 

•Tomkins PLC will pay £76 82 million ($1.16 billion) for all 
the outstanding capital of the U.S. company Gates Corp. 

•Switzerland's provisional seasonally adjusted trade surplus 
narrowed to 13 billion francs ($1.08 billion) in 1995, com- 
pared with a revised surplus of 3.22 billion francs a year 
earlier, the Federal Customs Office said, adding that sluggish 
overseas economic growth and the strength of tbe franc bad 
slowed exports. 

•Thyssen AG Chairman Heinz Kriwet said the company was 
considering selling off more businesses in an effort to become 
more profitable. Last year the company’s U3.-based Budd 
Co. unit sold its wheel -and -brake division. 

•Deutsche Bank AG plans to increase its 1995 dividend to 
1.80 Deutsche marks ($131) a share from 1.65 DM. 

•Sweden's producer price index fell 0.8 percent in Decem b er 
from November, while the index rose 5 A percent an a year-to- 
year basis. 

•French industrial activity declined slightly in recent months 
because of drops in both semifinished goods and the auto 
sector, according to a monthly business survey carried out fay 
the statistics office Insee in January. 

•OMV AG. an Austrian chemicals and energy company, 
expects 1995 operating profit to more than double, to 2 billion 
schillings ($191.1 million) from 840 million schillings in 
1994. as cost-cutting measures offset falling plastic prices. 

AFX. Bloomberg, Reuters 
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Mar 96 11660 11110 11565 *2-25 2760 

Aw 96 11380 11380 11380 *280 U1S2 

Mmfi lUtO 110.90 HUB +1.90 7810 

Jill 96 111 JO 11X50 11060 +1.10 1993 

Aug 96 109JS0 *0.90 

Sep 96 10970 108.90 10BJ5 *070 2J95 

Od 96 10885 +U8 380 

Nor 94 107.40 *0JD 

Dec 96 10880 10720 10*90 *0.45 

Ed. sates HA Mai’s, sales 4J64 
Man's open int 50,274 rtl 823 

SILVS7 (NCMX) 

S 80 D Knv az.- cent* per rroy ol 


High Low One Chge OpU 

ID- YEAR FRENCH GOV. BONDS (MAT! FI 
FFSOQ80C -pis Cl lOOpet 
Mcr 9* 13190 12220 12280 *046 
Jan 96 1213* 12276 123J0 ♦ 0.4* 

Sep to 122.18 171 -56 122.10 ♦ IU4 
Dec 97 121.10 131.10 120.94 *066 
Est rataita 0p*Plnt;lSl6» 

ITALIAN GOVERNMENT BOND OiFFE) 
m. 300 makio - pts ollOO pO 

fhato 11280 11083 11195 ♦ 163 63632 
Junto 111 JO 11050 1)169 * 1X2 2829 

EAxte 5783* Prrv. totes 4*355 
Pnv.openM: 6686) up 584 
0I 8 I0WII I A I85 (CMEft) 

SI mUkn-ottol 100 net. 

Fto« 94850 9*620 9*650 *50 19.924 

MorH 9*730 9*660 94720 *40 435.974 

Aw 96 94850 94830 9AM) *40 4J00 

8*196 95JJ90 95810 94070 *60 4U946 

SOT 96 95230 91160 94710 *50 303*79 

Oecto 95200 91110 95180 *70 271 JP9 

Mar 97 91130 91070 91120 * 70 18*944 

ton 97 9*990 9*920 9*9» *70 17*643 

EsLsates HA Mwi’s.softo 30*691 
Mon's open int 2623.14$ off 52*9 

BRITISH POU0IOMBt} 


High Im 


dose 004 OpM 
I 12,175. 


UMI 

1854 

£3 


MorM 1J0S3 1J800 1-5042 +6 50856 

Junto 1JQ20 169*0 1JD14 *6 2Q 

SOT96 169*2 *6 5 

Dec 96 I69« *6 30 

ES- sold HA Man's, tales 6889 
Man’snpenM 51.153 up 913 

CANADIAN DOLLAR (CMER) 
■outduiPsiNrOaiW 


Feb 94 

5550 

S50 

SSJ9 

♦10 


Mot M 

5610 

5530 

55*3 

+ 10 

SW10 

Mov 94 

565.0 

5580 

5610 

+ 10 

15046 

-M 96 

5708 

5610 

545.1 

H0 

M45 

Sep 94 

snj 

5M0 

5090 

m 

9028 

Decto 

5790 

5728 

5750 

+ 10 

5.999 




577J 

tl0 


Mor 97 



5810 

+ 10 



MwM 

-7257 

7247 

72*2 

+ 10 

37089 

Junto 

TM 

7354 

7267 

+ 11 

2081 

sppto 

7262 

72* 

7258 

♦ 13 

555 

Decto 

72S9 

7245 

7251 

+ 13 

1.122 

EsLsates HA 

Mart* sales 

54227 


EsLsates HA toon’s. sates 11839 
Man’s open Int 1*2879 Of 211 

PLATMLM (NMBR) 

SO trov town WV as. 

Aw 96 42*50 421.00 422J0 *0.70 19.182 

Juito 43680 48*00 424J0 * 070 3853 

OdN 42*80 42680 42686 *070 1.111 

Jan 97 tarn *070 

EsLsates HA Mon’s. setes SJ48 
Mortsopenlnt 23J27 off 7B7 


LONDON METALS CLME) 

OoOors per metric ton 

Ahustetwi (Nigh Grade) 

Spat 154O80 154380 1531ft 1532*6 
wwerd 157080 1S7280 1561 80 156280 


... I (High Grade) 

255000 255380 250*00 250680 
id 250280 250380 246680 246780 




72*00 

72080 


72580 

72180 


716ft 

71480 


717ft 

71580 


S pot 813500 
Forward 


Tin 


829580 


Spat 614580 

FciwanJ 61 9080 
Zinc (Special HM 
Spat 1027. 

Forwent 


104580 
High 


B19&0O 797080 798080 
830580 80*000 809080 

615580 617080 618080 
620000 622000 ****.«> 
i Grade) 

102880 101480 10U 
104600 103480 It 

Lon Oose Dwe OoM 


Rnandal 

UST.B4XS (CMS?) 

<1 mvson-pftef 100 per. 


* 5.19 

9115 ' 

* 5.17 

+003 

90)0 

9556 

9502 

9509 

*006 

6009 



9502 

+404 

776 



7 S 87 

+004 

3 


S<p 96 

Decto _ 

Es*B4es KA Mat’s. sotee 640 
MOT-SOpenU 16J04 0(1 118 

5YK. TREASURY (CBOT) 
HOSJ»Oprin-pt»g.32ncfcon»Pcr 
MwtolI0-20SlKW85 110-19 * 105 142671 
Junto 110-125 ♦ m 18004 

Sep 96 UO-12 4 10 3862 

ea.saes 30000 Mot’s, sates 26,929 
MOT'sapBtiRt 164839 off 1189 

HYR. TREASURY (C80T) 
staoooo Prtn- eft & atodsrtiDO pa 
MW96 114-21 114-01 114-17 * 14 20563 
Junto 11*0 113-17 113-31 * 14 30371 
SOTM 114-01 1)3-25 114-01 * 14 *377 

EM. sates 6*800 Mon’S, sates 52.IB 
MOTiooenW 2*0861 up IS* 

US TREASURY KWDS(CBOn 
16 PCHMUft n*i A Behai 100 pa) 

M»N 120-28 119-a 130-22 * 25 
Junto iai-13 m-u m-a * w aj« 

SePM UP-27 1)9-05 1 19-9 * 25 483* 

Decto ) 19-05 * 25 I -556 

EM. rales 295 800 Aterts-sdes 245857 
teOtrtopenlnt 37(«M 4SJ9 
LOHSC1LT ftJFFEJ , 

£58800 -ptf&aSndg Of TOO pd 
Mrtto 110-81 110-12 11020 *0-11 140506 
JuSP* 199-29 109-29 U»4B *0-11 1JW 
EsLsateK 6282*. Pro*, soles 50473 
Piev.apOTWi 141856 Oil 2-216 

GERMAN CQVE1UU6EKT MUD (U9TO 

Esna il ir H Mi +MM uii 

Junto 9974 99-50 9974 . tU7 10616 

Septo HT. HI. 9889 * 042 6 

Esisetes 199300. Prev.jote* 195.100 
PmapenM: 250710 sp 1870 


Man’s apsn fat 42331 up 316 

GBMANMARK (CMBt) 

llUnnati. s per mark 
Mar 96 4778 8721 8723 -23 SX639 

Junto 8799 8756 8766 -23 1573 

Sep« 8788 87>B 87W —23 1J74 

Decto 8823 -23 78 

Est. totes HA Man’s, sates 22079 
Mon’s open W RUM off 683 

JAPANESE YEN (CIK3Q 

IZJmBton ven- spar no y en 

Mar 96 809460 009372 809387 -39 76869 

Junto JB95D9 8094*4 009497 >41 *191 

S*P 96 009598 -43 732- 

Est. soles HA Mon’s, sates 10.167 

Mon's open int 81,974 up 1037 

PROS FRANC (0*9) 

125800 po n es . SPOT Pan e 
MarM 0346 SM 8267 —59 43827 

Junto 8369 8319 8331 -5? 1J58 

Sep 96 8392 —S 103 

EsLsates HA Man’s. sates 1X97? 

Mon's onen Ird 44877 ail 144 

MAQHTH 5TERUKS OJFFQ 

MUM* *93.?! 1D °pSSa 9X91 * 005 07815 

Junto 94.13 9406 94.12 *004 7X766 

S«P« W.14 9409 9413 + 004 6*533 

Decto 93.96 «91 93.95 * 004 43891 

Mm97 KUO 9384 9389 *004 31J47 

JUCS7 73.44 9X39 9X4} + 004 32.796 

Sep97 9320 93.15 9X20 +004 20844 

C*c97 9197 nsi HX + 004 148« 

Mar 98 92» 9177 92.79 *004 7.109 

Junto 9284 9162 9284 +004 4880 

Septo 9283 9149 9152 ♦ 004 1741 

Decto 9283 9280 92.0 *004 28*4 

EP. Biles: <8524. pre*. soles; 3UB5 
Pnv.openieL 392237 on 1824 

3-MO MTU EUROMAteXOJFFE) 

ffipW'W' 9*74 * OLM 171599 
Junto 9*85 9677 «68f + U* 174*04 

S«i» 9679 9649 967* * 0.10 161834 

Decto 9683- 9650 9659 * ail 150866 

W 97 9633 9674 9603 *0.11 130000 

J(I097 9604 9504 9604 * 0.11 11*292 

Sep97 9573 9580 95.71 » 0.12 78798 

Dec97 9587 9575 9506 ^ 0.13 SUM 

M09B 9509 94.96 95.06 * 0.12 30479 

JM0B 9*78 948* 9477 *0.11 25366 

Sep9* 9454 9*41 9*51 *0.12 16005 

Dwto 9*36 94.M 9404 +0.12 5207 

Est-BtoK 160951. 9m.S*S 192030 
pre* open MIL 1,123.926 off 9717 

2-MONTH PI BOR (MAT) PI 

9585 9551 9505 

9670 9556 9689 

9559 9551 9559 

95.0 9584 95A 

„ .. 9SM 9400 94J9 

Dec 97 9477 9470 9477 

EB. vctone; 0. Open BL198.T29 
MMNTN eVROURA CLIFPBJ 
«tt9r nB °«M?* l 9(L30 l,d 9084 *0.14 48082 

sSto 91^ Irn 9106 I ais ^to? 

oeto 9185 9102 9185 + 0.13 9590 

Ma97 9105 9105 91 JS +0.13 4022 

Jun97 VIJfl 7103 9103 +0.13 2041 

EsLSOteX 18,121 Plrtr. soles; 14577 
POTLDPWU*.- 11B1381 off 2507 


Industrials 


OecM 7835 7770 7771 -*M 

MaVl TUB 79 JO 7145 — d80 

EsLwfeS HA Men’s, sates ISJ32 

Mon’Eflpeninr #1873 BO 2790 
HEATING OR. (NMER) 

41000 ot>- oerts per ocR 
FebM 5280 5000 52.15 +1J2 

MwM 5100 5000 5100 +QJ6 

Apr 96 4900 4U0 4BJB -*051 

M»* <7.15 4L6S 47.lt +041 

Junto 4650 46.10 4650 +001 

JlriM 4650 46.10 4650 *001 

Aug 96 47.10 4670 4700 +08] 

Sep 96 *00 4755 47.10 +051 

CUM 4U0 «J0 4U) +041 

Nw 96 4940 «0O «0S +046 

Ed. sales 460S7 Marts, sates 50852 
Marts boot ini mj» off HS0 

LIGHT SWKTORJ0E (NMBQ 
1800bbL*SHertperbH. 

MorM 1700 1701 1754 +<U» 04875 

Apr 96 1703 1702 1702 +406 S2J06 

Mov« 17.11 7700 17.10 +006 37066 

Junto 17.10 IAN 1700 +001 3M01 

WH 7702 1651 1T0B +009 31819 

Aug « 1605 1600 1603 +005 17J80 

5® 96 1602 1406 1602 +006 M8» 

0096 1600 1605 1609 +006 H.907 

NO* 96 16J8 1655 1601 +A06 13,119' 

Decto 1607 1600 1607 +007 2452* 

Jan 97 1606 1603 1606 +<UU 12JP1 

Dec *7 7709 1*98 1706 +809 U2H ’ 

Dacto 1745 1785 T785 4R16 

Est soles 81151 Man’s, sates 111971 
Man's open int 39780* up 2766 

NATURAL OASOMBU 
IILOOO mm Mu’s, spar mm Wi 
Mot 96 2560 2J40 2490 +19 

AW 96 1130 20*5 ZWO +64 

MOV 96 2003 1.960 1 J65 

Junto 1015 1090 1005 

JUlto TJto I860 1075 

AUDto 1065 1050 I860 

SOT 96 1060 1045 1055 

OCIW 1082 1070 1075 

N*r« 1060 1050 1.956 

Decto 2055 2045 2045 

JOT 91 U7ft 208) 2068 

EsLsates 40J78 Marts. sates 27,W 
Marts open U 13SJ33 up 797 

UNLEADED 6ASXBE (NMBQ 


+9 
+21 
+» 
+ 11 
+n 

-4 

-» 


SS 

U08> 

■087 

680 

*237 

740- 


**>96 5143 52.00 SUP +091 10487 

MorM 5280 5108 3241 +0b« 22021' 

AWH 5*W 1405 S4J6 +081 TBJto' 

MB/M 5*50 5190 54.14 *-12* 78M 

JUlto 5405 517D 3386 +6L2S 4873 

5JJ5 i 53.10 5206 +*26 3819 ‘ 

Est. sates 2*953 Worts. *stes 17837 
Man’s openW 6&714 is 133 

GASOIL (IPE) 

U.S.daRats per metric ton-Ms at KtttOM 
Fefito 15*73 15505 15505 +05827007 
Mar 96 15200 15075 151 JO ♦ 105 19047, 
Apr 96 148.75 I470O I48JB +100 9J68t 
May 96 14*50 14505 14600 +1^ UN. 

junto 14*00 i-i*25 145JS +200 im 

Juhfto N.T. HT. 14505 + 200 4087 
Aug 96 14705 14705 14700 + 200 USV 
Sep 96 14A50 148JQ I48J8 + 1 JO 858 
Oct to 15025 14975 15000 + 100 516 

EsL sales; 12-547. Openlnt:7&276ap 
*438 

BRENT OIL (TP E) 

UJ. Holms per band - 
Mar 96 1687 1620 

Apr 96 16.11 1509 

May to 15.92 1S.73 
June 96 1503 1503 
July to 15.73 15-56 
- * 1586 15J5 

1608 1500 
1507 1501 
1509 15-57 
1582 1586 
1503 1585 
1589 1584 
Eft sates: *U1 1 . 

1,158 


Aug9t> 

Sep « 

Oato 
New 96 
Decto 
Jan 97 
Feb 97 


Ms of UNO bonds 
1607 — 0.15 65.945 
1601— U0 35015, 
1503— 003 19079' 
1503 + 001 17018 
1584— Qfll UH 
— nog 
15J5— 001 
1503 UndL 
15JR+O01 
1551 +002 
150O + Q02 
1589 + 002 


ajn 

1809 

*240 


Open ML: 177,198 up 


-MOT to 

Jim 96 
SCO to 
Decto 
Mot W 
JDK 97 
sep W 


+ 020 
+ Q.U 
+ 0 J» 
rftW 
+ aio 
+ 0L11 
• 01)1 
* 009 


Slock Indexes 

SU> COMP. INDEX (CMER) 

S00* index 

Mw96 0270 82555 fittTO +850 157041 
Junto 638.15 63200 63705 +*15 70S 

SOT 96 *4200 63*08 63*03 +175 LM» 

Est. sates HA Mon’S, srtes 60088 
Marts anenH 138066 off 322 

SM£3? 

Atato 379*0 3728 0 37310 +30 6*01 

Jodto 275*5 37310 37515 *1B VIM 

EM. sates; 1406* Piev.ttdac *941 
Prw.apenUj 67007 oil 76 

CACMIMADF) 

FF2D9 per Index BoU 
JOT to 200*0 197*0 20030 + 330 

20140 19815 20110 +340 

30180 19910 101*5 *215 

19910 19720 19970 +2U 

20060 19870 30060 +325 


Feb to 
MorM 
Junto 
Sep 96 

Eft doUBte * Open M8A4S 


COTTON 7 (NCTN) 




50000 tov-cOTta per B. 




MwM 87.90 

841$ 

■70S 

—0.97 

21838 

MavM 87.99 

87.10 

s/m 

-ftto 

14863 

JUlto 8750 

B676 

8403 

-076 

BJ02 

Oct 94 8000 

790$ 

8000 

-a« 

1.933 


CommodBy t£S OT *- 

<s M78L60 

t 2,179J0 

times 151.10 

24585 


VS* 

15081 

SIAM 


h 








•- F 

1 • " 


12 

»K 
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On March 23rd, the IHT will publish 
a Sponsored Section on 


Mercosur 


Among the topics to be covered are: 

■ Mercosur and the European Union. 

■ Telecommunications and information 
technology. 

■ Stock exchanges and capital markets. 

■ Transportation. 

■ Privatizing state-owned concerns. 
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This.section precedes the annual meeting 
of the Inter-American Development Bank in Buenos Aires 
on March 25-27. 


For further information, please contact BUI Mahder in Paris at 
(33 -1)41 43 93 78 or fax (33 -1)41 43 92 13. 
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A New Footing for Japan? 


Auto Exports Skid Its PC Firms Hang On 


- • . Reuters ■ 

SEOUL —- South Korea reported 
its lowest production growth in 22 
months Tuesday, fueling. recession 
fears. ' 

The National Statistical Office 
said December industrial output rose 
6.9 percent from December 1994, 
down sharply from . 12.1 percent 
growth posted a year earlier and 
November's 7.9 percent gain. 

Production growth has pow fallen 
for live mon ths. The December rate 
was the lowest since the L6 percent 
growth of February 1994. 

Analysts expressed concerp.pver 
drops in domestic machinery driers 
and permits for machinery imports, 

itafS^tments. *** 

Domestic machinery -OTders 
dropped 1 L4 percent, andpmnsfcfor 
rnachinery in^Jtwts feII4.2percent. ■ 

Analysts said they remained op- 
timistic that . the economy could 
slow down from the rapid growth 
rates of the past ' sevcral <years 
without entering a recession. But 
they said there were variables that 
could lead to a disastrous situation 
for the South Korean economy, v 

‘‘The pace of slowdown is inline 
with our earlier projections,; 1 -said 
Hahn Jin Soo. of Daewoo Research 
Institute; “But worries are growing; - 
the economy .faces possibilities' of a 
hard landing this year.” 

Analysts said the economy was 
being pressured by a sharp appre- 
ciation of tbe wofl and price increases 
in the run-up to parliamentary elec- 
tions due in April. 

“I see’ the won's course as the " 


biggest ■variable,” said tee Youn 
Ho, president of LG Economic Re- 
search Institute. “If the pace of ap- 
preciation is in line with our ex- 
pectations, a' soft landing will be 
_ easily achieved.” 

Mr. Lee said he expected the won 
io gain strength. 

In other economic unem- 
ployment feh to a seasonally ad- 
justed 1.9 percent in December from 
22. percent a year earlier. 

But .while production of heavy 
.industrial- and chemical goods rose 
10.1 percent, production of light in- 
dustrial goods fell 3,9 percent. 

■ Shipbuilder Defends Growth 

South -Korea's shipyard expan- 
sion is essential for survival in a 
fiercely competitive market, the 
president of Halla Engineering & 
Heavy Industries Ltd. said. . V • 

"Korea has no choice but to ex- 
pand capacity to survive.” said Choi 
Byung Kwon. 

Europeah shipbuilders say South 
- Korea is creating a market 'glut. 

“It’s too simple a theory to say 
increasing capacity will make the 
indhshy too risky,” Mr. Choi said. 

Halla’s huge new shipyard' in 
Mokpo has opened just in time; Mr. 
Choi -said, raising South Korean 
shipbuilding capacity by 4 million 
gross tons, to 9 million tons. 

“Tankers built in. the past ship- . 
building boom around 1984 have 
become obsolete and must be re- 
placed,” he said. “I expect a surge 
of new tanker- demand of about 30 
million gross tons' a year over the 
next three years.” ' 


Cmpded Ow StgfFivn OujxKbci 

TOKYO — Japanese vehicle exports fell for the 
lOtb consecutive year in 1995. the Japan Automobile 
Manufacturers Association reported Tuesday, hitting 
their lowest level in nearly two decades as auto- 
makers stepped op overseas production. 

Exports in 1995 fell 15 percent from 1994, to 3.8 
million units, the first time they had dropped below 4 
million since 1 976 and 58 percent of the ] 985 peak of 
6.5 million. 


By Andrew Pollack 

New York Times Service 


TOKYO — American personal computer man- 
ufacturers stopped gaining market share in Japan in 
1995. having unleashed ferocious price competition 


from their Japanese competitors. 

NEC Corp. of Japan kept its No. I position, and 
vaulting to second place was Fujitsu Ltd., which more 
than tripled its shipments of personal computers in 
1995. to 1 .050,000. and doubled its market share, to 
18.3 percent, the market research firm Dataquest Inc. 
reported this week. 

Apple Computer Inc., which was the second- 
largest vendor in the market in 1 994, dropped to third 
place in 1995, its market share falling to 14.2 percent 
from 15.4 percent. International Business Machines 
Corp- dropped to fourth from third, with its market 
share holding steady at 10.1 percent. 

Toshiba Ltd. was fifth, and Compaq Computer 
Corp. came in sixth. While Compaq rose from sev- 
enth place in 1994, its market share climbed only a 
tad. to 3.8 percent from 3.7 percent. 

Until a couple of years ago, the Japanese personal 
computer market was a backwater. Prices were high, 
technological advance was slow, and personal com- 
puters were not catching on as they were in the United 
Slates and Europe. Each vendor had an original 
design, fragmenting the market. 

But in the last couple of years, the second-largest 
PC market in the world has undergone a vast trans- 
formation. All vendors except NEC and Apple have 
coalesced around the so-called IBM-compatible 
standard, 'prices have plummeted, and sales have 
soared. 

Dataquest Inc., based in San Jose, California, said 
PC shipments rocketed 71 percent last year, to 5.7 
million machines. In monetary terms, the market grew 
46 percent, to 1.3 trillion yen ($12.16 billion). 

The event that caused me change was the ] 992 entry 
of Compaq with machines selling for half the price of 
equivalent Japanese models. Dell Computer Corp. 
followed quickly, with similarly aggressive pricing. 

But that shock awoke Japan's giants, who trimmed 
down and slashed prices. Most aggressive was Fujitsu, 
which could afford the competition because of its big 
profit from computer memory chips. 


Passenger car exports fell 14 percent, to 2.9 mil- 
lion, their fifth successive drop. Truck exports fell 17 
percent, to 849,827, the 10th successive decline. 

“The drop in 1995 was bigger than expected.” an 
association official said. 

“The downtrend in Japan's vehicle exports will 
not change." he added, “because Japanese car- 
makers will not stop increasing overseas production 
even if the yen's value weakens, as they have been 
building a structure which will not be affected by the 
fluctuation of foreign rexchange rales.” 

The shift abroad, exemplified by long-range plans 
to build factories in foreign markets, reflects car- 
makers* attempts to cut production costs, evade the 
effects of a strong yen and ease friction with major 
trading partners over Japan's large trade surplus. 


Exports by Toyota Motor Corp., Japan's top car- 
aker, fell 20 percent from a year earlier. to 1.2 


maker, fell 20 percent from a year earlier, to 1.2 
million -units, the fourth straight year of decline. 
Toyota’s export forecast for 1996 is at that same 
level, with overseas production rising 10 percent, to 
nearly 1.4 million. 

Nissan Motor Covp-’s exports fell 1.8 percent, to 
598,072. The country’s -No. 2 carmaker forecast 
exports of 580,000 in 1996, with overseas output of 
1.1 million, op 23 percent, mainly due to higher 
output at its Mexican unit and in Asian countries. 

* /‘‘We believe that products sold abroad should be 
made there as well,” said Aki Sato, a representative 
for Honda Motor Co., the only Japanese automaker 
that produces more autos outside Japan than within. 

Exports to the United States, Japan's biggest auto 
market, fell 25 percent last year, to 1.23 million 
vehicles. Shipments to the European Union fell 15 
percent, to 792,058, while exports to Asia rose 3.6 
percent, to 615,997, the association said. 

(Reuters, Bloomberg) 



Very briefly 


• Texas Instruments Inc. will delay a decision whether to 
increase its stake in a 26 percent-owned semiconductor chip 
venture with Acer Inc., a Taiwan computer maker, until the 
end of April. 


• Leaf, a confectionery unit of Huhtamaeki Oy of Finland, 
signed a preliminary contract to establish a50-50 joint venture 
in India with Parrys Confectionery Ltd. 

• The International Monetary Fund praised India for am- 
bitious economic reforms but warned that much more needed 
to be done to spur growth and alleviate poverty. 


• Cebu Air Pacific of the Philippines, which is 49 percent 
owned by JG Summit Holdings Inc., plans to begin domestic 
operations in two months. Air Philippines Inc. announced 
Monday it would start domestic operations next month. 



Yaohan to Open in Shanghai 


SHANGHAI — Yaohan International Holding Ltd. of Japan on . 
Wednesday will open a department store in Shanghai that will be one 
of die biggest in Asia. 

Kazoo Wada, the. company's chairman, will preside over the 
opening, a spokesman said, Yaohan says it plans to open 1,000 stores 
in China, mainly along the Yangtze river, by 2010. Mr. Wada has said 
he hopes dial by then, Yaohan *s income from China will equal its 
income from Japan and the other countries where it does business. 

The Shanghai store, called Next Age Shanghai, has an area of 
1 08,000 square meters (12 million square feet) on 1 0 floors, complete 
with shops, two floors of restaurants and a game Center^ Investment in 
the project totaled $200 million. 


Standard Chartered Sells Brokerage 


Compiled bvOw Staff Frtxn Ddpmchn 

HONG KONG — Standard Chartered PLC said 
Tuesday it was selling most of its unprofitable se- 
curities unit to Nava Finance & Securities PLC. 

Nava, Thailand’s fifth- largest securities firm, will 
acquire substantially all of Standard Chartered's stock- 
broking activities, which are carried out by Standard 
Chartered Securities Asia Ltd. and its subsidiaries in 
China, Hong Kong. Indonesia. Malaysia. Thailand, 
Britain and the United States, the company said. 

Standard Chartered said it would retain a 10 percent 
stake in the company, while Nava would hold 80 


percent. The state-owned Thai Military Bank PLC will 
hold the remaining 10 percent. 

Neither Nava nor Standard Chartered would give 
financial details of the provisional contract, but a 
spokesman for the London-based seller said the price 
was at a “modest discount to net asset value." 

Thai newspapers had reported that Nava would buy a 
controlling stake in Standard Chartered Securities for at 
least 80 million Hong Kong dollars ($20.3 million). 

Standard Chartered has dismissed recent reports in 
the British media that it was the subject of takeover 
speculation. (AFX, Bloomberg. Reuters. AFP ) 


• Daewoo Heavy Industries Co. won a $64 million contract 
to build two container ships from Conti Rederei Co. of 
Germany. 

• Genera] Motors Corpus Adam Opel AG subsidiary is 
expected to be named as partner .in a project to produce 
1 00.000 passenger cars a year in the southern Chinese city of 
Guangzhou, the Hong Kong Economic Times reported. 

• Asia Link Advertising Corp.. a group of 14 Asian ad- 
vertising agencies that banded together last year to counter the 
strength of multinationals, said they would start their own 
network in Europe and the United States to win a bigger slice 
of the market. 


• China’s imports of technology and equipment totaled 
$13.03 billion in 1995, up 218 percent from 1994, partly 
because of increased government funding for technology 
purchases. 


• South Korea’s industrial output grew 6.9 percent in Decem- 
ber from a year earlier, reflecting a slowdown in industry and 
exports. AP. Bloomberg, Reuters 


GEORGE: New Magazine Starts to Catch On 


Continued from Page 11 


"George looks like the rest of their public- 
ations, and it needn’t have. They might have 
developed their own graphic equivalent. " . 

Hacbette executives, so far, are'pleased. ’ 

* ‘If everything is going the way it goes now, 
we are looking to break even in year three,” 
David Pecker, president and chief executive of 
Hachette, said. “Usually it's five years-plus.” 

George is scheduled to become a monthly 
in August, well ahead of the original plan, 
which called for monthly publication is 1997. 
Started as a newsstand-only magazine, the 
first issue sold 97 percent of 550,000 news- 
stand copies, and the second issue sold 78 
percetjt of 600,000 copies. 

Ib comparison, Mr. Pecker said, the average 
newsstand saleforHacheae*s27 magazines is 
44 percent of the copies published. 

Until last week, George, which has a cover 



price of $2.95. had not done a direct mail 
solicitation. Nonetheless, 97.000 people sub- 
scribed by sending in die cards inserted into 
the magazine. The initial projection was 7,500 
. subscriptions from these cards after two is- 
sues, Mr. Berman said. 

The inagarine’s cost of- acquiring .sub- 
scribers, "has been $1 a reader, he said. The 
Magazine Publishers of America says the i 
average cost per reader solicited by directmail i 
is about $18. 

. Steve Klein, managing partner and director 

of media at Kirsbenbaum & Bond, an ad per CDH. IWmWcni* of the Untied 
agency, said that if George could deliver read- 

ere in tbe 20-to-40 age .group, -then dial's a — ““ 

goldmine" for advertisers. “But who is really 
reading it?” he. asked. “Is it the 20-to-40- 

w AMSTERDAM DEPOSIT AR V 

averageGwrge reader COMPANY N.V. 

was 36 and had a median household income of AmBtenW January 29,19% 
$65,000. 


More than one million readers even 






_ ..ill SpH 

A ■'Fk T 5‘ • *• rz- v. ' 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 



MANAGED FUTURES INTERNATIONAL 

.);/ Industry Publication l or Serious lm cstors 


For Your FREE COPY Call Or Fax: 

Rosenthal Collins Fox Asset Management Group 

V Specialists m Managed Accounts and Pools 

\) Trading Manager Expertise . / 

V Member of All Principal US Futures Exchanges 

Tel <US) 001-1312-341-7819 
Fax (US) 001-1312-341-7599 

A Down of KokuIuI CoUia* Gnwp. U>- - Oncago. Olioon 


A 


S.A. 





Germany- 


surge FOREX & FUTURES BROKERS 

trading 

NET WORTH CHF3.000.000 


LEADING NATION 


W •■V- 


*1 ivW 




21-23 RoeduCbs, Of 1211 GENEVA 6 
Te!.: (41) 22-700 2051 Fccc (41 ) 22-700 2061 


SEE USON CNN-TEXT-PAGE 695 


i \ 1 1 A AND BUSINESS 
NEWSPAPER 


International Recruitment in 
Financial Services Sector- 


Visit our office in Cyberspace - 
hiip-y/ www.ocomw4l.co. »k/ y 


Tel: 44 171 338 4779 
44 171 938 2815 

worawR.co ul 


O'Connell 

associates 






1 



iance j 
PLAN j 


UILA GROUP - FRANCE 


- OFFERING THE FINEST IN CURRENCY ORDER 
EXECUTION, RESEARCH AND MANAGEMENT. 
TO RECEIVE OUR COMPLIMENTARY SERVICES 
GUIDE AND LATEST RESEARCH REPORTS 


SrttmtmU 1557335 UX. 0>BMC6fi» Ctrmmwf «t3W2MM 

nmmtw HM324C ' MrttoriMr MBMfltt NMISBN 

*■ mourn Mmd JUMMSAM OvicrMMttUttUtU 

M 1C*7S«0 Mt* OHTSnSS S-Agricm MMMCOT 

fmpm oe smuts sm*e mumzsm BmtXmrwn» 

M U0KJBM M0M4I9M . MMHO 

I7715B3783 J tmdm KMW7541W CM M0I51W7 
Xmrmm KHMIHte) TfcaOax/ MJMtH8*CZ«5» 
n«A TJ-V«la Lfc»*ntWHM UA T*lta 

AROUND THE WORLD AROUND THE CLOCK 

FOREX CAPITAL MANAGEMENT 

p vmjim rRmriMPWEinTALTSMBNGSBSMaS 



.r 


.•ar^v 


it ‘■ffc ^ * 




- v’ : 






CsKmcAX 


,rf WILL NICHOLSON in Loudon 

Hfnxjb^Snbjinf 








Frankfurter Mi^nncinc 'Aeiiung GmbH, 
0-60267 Frankfurt, Fax 69/75 9 i - 2 / S 3 


sranffurrrrJAllflcmciui 














■*n 15.-31 


I? 



"■7 

^We-as^r 



lAGt 10 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JANUARY 31, 19 96 





Tuesday's 4 p.m. 

tha 1,000 most-traded National Marital securities 
in tenn3 of dollar vatus, updated twice a year. 
The Associated Prvss. 


13. Month 
Ksn um Shxk 


Ohr YMPE lOfc tfofl Low Luted ar» 


g’l li'.gMKRgri 
75 13 ACC Co 
1?>« 9’-, ACT Min 
®nKt%AOCTcli 
3l“i 16 tCHex 
H 14 AESCp 

»■< B 1 , AG ASCII 

3P-. UHAFSHJd 
ST. l«":ASMLiln 
r.iAST 

SS’i ?:«Aedolm 
«\i 7 ACCUSES 
71 8 Aero 

l? 1 '* A'iAOPwI 
33 Jl'zACfVOiC 
JC , PaAaivisn 
P-j IXiAeriem 
K*. Aanottt 
WiSi) MeteeSy 
S5 jK’tAdrcns 
4!'.* J'nAdvScm 
IS ra Atfvrss 
■S j»'.; AOVDITO 
es 28 AAontG 
25' i 6"i Aetnum i 
»»4 JTlJWCrnpS 
AS 13 +j Agouti 
75 ; IS’.’] AUEw 
47i, ST' lAi-ru 
4l}« Ji - ; AteWC 
3C+. 23 AttKD* 
4-. 3*.AIdBa 
25'-. niiAfeK&kl 
1S V » -tt* AvanPn 
«Vi 6 AhSemi 
’5, l:„Alota1 
n\ n a Hero i 
V 16' : AnRescs 
34'« U'lABrans 
46', UVi AnraOna 
3? , 

33 ~2T?A&c« 

3T . so AHemPot 
22', IP-iAMSt 
3' V s 13'sAnWlbSar 
6S+'< -U+i ANrtns 
£'iSP, AOncain 
25 i r.iAPwrOnr 
3+4 16’s ARotHon 
JS~4 ly., ATrtMH 
34', 19+iAmriHUn 
5«>. 30'iArTO«iS 
■4 i r.Amrera 
33': 13*< AixuSscn 
6J'A tt 1 , AnOrfurS 
24 1 j ll' j Anted 
IS 7>-iAuerTus 
CiAnAfil 
SON BUJ+ptfeC 
2Ti lPi A£C*Sou 
31*4 17 AnAAN 
2t IS ABdE XX 
30 •: 9'iAodDon 
SIS *■« Aminovs 
S9 : , IS'iJ+PfcSWdS 
29 S-'iAmtbS 
3V-. 17^, Acrid 
244, 2'.,ArafcK 
23*4 I4*i ArtxrOS 
33’, IMo ArChOn 
li'ilC’.A/cJCO 
37'S la Arrthusa 
I7's r 4 Argosy 
1J-, 6 ArtScst 

«•', V>, Aroivtnt 

12', r.Artsn 
ii i f 1 .. Ascend, 
3» : ,14 AsoaTls 
S3 - ,17 AsnenTf 
47 : ,^l„Asny«f: 
S‘.a 24' i AsyUTdi 
13N V, Altiena 
34' 4 (6 -lAllSeAv 
3b"i IS 1 -, AlmHs 
SC's 12', JSJrxiS/l s 
S"j 3 AiraSv 
IS’, S iAimx, 

E Z7<4 Aulodrfc 
ir S'.iAufesmu 
10 2 iiAuronae 

si 12 1 r Avon! n 
(?' . 14 > I AvHtfTd) 


JO A 


_ 16 637 20h 28 31 h — 111 

- -IWaM+l 34W MVS ■*% 

_ - 142 10% lOCt HP* —54 

- 40UB34 Wi 3M 37® f» 

_ 12 1753 19W 141u 1SV.— IH 
* 17 784 Zfo Z1+» Z2V« *W 
_ 4 1732 9h B*- 9 

-10 S lsva 1M ISVa — % 

_ _ 1190 45V, 44 44U -W 

_ _ 1777 84fc 7» 3 — Vi 

_ 14 503 Wlfc W* Wii *51, 

_ SI U7S «<4 44Vi 44 * 1 

.. 2017 K* 17Va 124, — n 

_ E 7243 117. 17V, lBVi fl% 

-20 41 25 23V, ZS 

__ 4130 13 tlVi 1214 *14 


3019130 37. 


J4f S 

4431 1.1 


M 1J 


£3 U 


38 Mil It J7Va — 

_ m wa m, b -m 

_ 1334 UP, lOVfl 1014 _ 

13 ioia 4ita mil 41 -Vi 

13 1149 3SW 3SV, 39^ -» 

_ IS 542 ]»% un 19 k« — H 

_ 37 149 39V, 39 am, *ta 

_ 9709 u 474, Cu 454, * JV, 

2Sc4.ri 3 ?s^s.,s%ds 

_ H 7SS S7Vi Sj 1 ,, 4SJW — %1 

" 12 CE4 2SV> S Wj* *«h 

11 BIBS 3V, 4ni u 5V. — 

19 SM 23’A 221, 22% -<* 
_ _ aiBSuiavi m, tm —*4 
_ 9 3BJB 11 Mh tn *14 
_ 94 27V7 SHA, St, M*M 
. 3411271 445* 41 S 44 *3 

_ « Z79 2B 24’m TTfi _ 

_ 23 957 31!A 2951 3B> —1, 

_ 18301 43V3 42>V h 43 1 A *Yt 
10 877 349, 34 34V,— 1 
_ 9 13 22V, TP* 224, — 

_ 14 SB 6*. 4V, 6V. —Ml 
_ 25 1175 IIP* 10W 10W — W 

A1 IS 17 7533 tm 25Vi 24 -It 

_ 10 90a 27Vi aw aj. *w 

_ 37 1 790 u 23 'A 7?V, 22V _ 

_ _444Bu33V> 37W 30h *3 
2J2f 17 9 14 4BU 0V| 4BW *U 

_ _ 347 49 47V. 47W— 15a 

_ 10 B7M B'A 0 BV m *W 

_ _ 149 M J7M 2B *'A 

_ 14 45 77V, 27H 27W _ 

„ 3 217 32W 31+4 SW _W 

_ 4334513 U 61 W 9awaw**2'-u 
JO \A 17 764 12W 17W 12W +W 
_ - 1700 21W 20 20W +W 
_ V 4278 44W 42V, 44W + 1W 
_ _ 225 14 15V, l S’ a — Va 

_ _ 31E 4W 3W 3Mn* -+*« 
_ 54 M01 a 34 V. as 1 , _ 
A Ia»n«2av.cl2&at 1 27iw-I'*M 


J6 22 


_ .. 29 B262 IBVk 1*5, 17W *W 

Ml 3 24 4JZ2 IBW 17W 1BW -»u 

_ 8 SA1 12 11 UW — W 

_ 41 U17 15W mi ISVj _ 

_ 19 389 9W 9V, 9W -W 

_ 1541909 37W 35W 3JW+1W 
. S4 2421 a 2!“i MVa O'l 

^ _ 6023 27+4 a 27+4 * IV* 

_ _ 4227 3W 3W 3W _ 

jar u S 341 22+4 21V, a *w 

_ .. 1532 22W 21 w 21+4 —14 

JA 12 U 556 UW 10W 10W — W 

3X0 a 9.1 21 3670 u 33' : 33 33 + W 

_ 17 1023 79* 7+1 7*r« ~V W 

M J _ 1254 6W<f SW 6W— Vj* 
.14 3 » 598 46 41 44'.. +3V? 

_ „ 1740 6W 6 4 —W 

_ -41718 40W 37W 37W — 2W 
_ 33 *14 38+1 35W 36H— 1W 
_ 44 10S3 37V, 36+5 37W +W 
U 12 211BU49 47W«*‘lVia 
_ a 506 3IW 30V; 31 -W 

_ _ 2137 13T. 12W 129* -W 

121)306 IB+j IT, ITT,— l*‘u 
M 17399 an 27W 2BW * +■ 
97 1019 33'A 32+. aT. — W 
_ 2763 41*,, 4W 4V, »’i 
25 2939 I6'» 15W 16W »W 
It 6161 BW 2843 29W tl* 
_ 1415 I4W 13W MW ,if. 
_ 1969 3W 2>h 3W *'., 
54 1319 17 MW 14+4 

17 28M 19W 19 19 —V. 


80 


_y 1.9 


J4 


DC 


31+4 T9" j BDMint n 
31'. ir.-BlSYS 
CiTiBMCai 
13' 1 3'»ETU In) 

M . Ij'zBVtlP 
er 4 ?;* a Bean n 
S3 1 : 31 bca*3Hs 
SJ'.i SWBa+Gm 
TOW 51 BcOnepfC 
Si 5 . SWBrcGrfi 
«, awBanra 
18‘, 4 BirovnSw 
loS a’.Ecreaoi 


29*. 

H'l Si a BarEks 
4C»; 18 BofSoltl 


34W a* 1BMIBCP 
14 BcOCOBI 


r'a . = 

14 '.4 r.e*i+u: 

16, B*,B«nOG 
ST-;31 J EerVlev 
9-4 3'iBesrPC 
If. 7’-. Big a 


45+4 


— . iBicmet 
IVi-incBmckB* 
42*, I*WBo<d0iK 


21 W 15~.BoOEvn 
3 a 1 . > 18 BocoRs 
1B>. r*BocfcMe 
X'* fr+.Bcrtnd 
44'<n Bovrfic 
35*4 IS' . BosJOrtt 
21 4 V-WB39TC 
1 ItP.Sr«nlOt* 


ZW 0 *:?™- 


... ■ BlMMTc 
31 17 BCnrvSev 

7S- 1 C s BraStl 
41'* 3 BklmBc 

K l 

fi-.YJESS 

THBunSr 5 
54 

i .^sssfr 

Sf* 35' J CCS Hi 
5ff< 12-4 CCOR 
ST .• 33+: CDW CM 
Mall CMOWJ 

MW I'iOCs 

35W25*.CaS>vS 


_ _ 407 29W 

- _ 770 30+5 
_ 401D751 u53+4 

- 9 510 sn 

+1 10 II 285 I4V5 

_ _ B07 42W 

- B0 6B24 51*j 

_ _ 3175 TVS 

ISO 14 _ S3 65+4 

JSr 1-0 _ 4171 aw 

jWf U 17 2413 42V. 

- _ 1945 8'4 

.14 lit 12 305 11V* 

_ 37 35097 43W 

*0 22 - 9* 27 

2J0 IS 14 3351 M’S 

- 39S60Bu«H» 

* “ ? '£ BS 

_ 9 57S r.V 

_ 44 75JK 12‘ « 

.48 Ml 24 308 SOI* 

_ IS B7 4V|. 

JO za 11 1371 low 

_ a 1534 8 1 , 

- - 16663 u 46 W 
16720 U48W 

- M 6620 19*. 

_ 17 1782 17W 

1.48 3A 13 39*8 4V i 

32 20 13 1105 16W 

_ 19 263 191* 

_ a 489S 8W 

- -14781 IBM 

7t U 8 36S 42W 

_ in rm saw 

_ 39 6*65 UV, 

_ 24 1403 18W 

- r 551 143, 

- _ 2461 17*. 

- IS 652 13 
_ 25 rna ® 

_ 13 832 41 Vu 
_ 15 1603 12 

- IB 1440 13 
_ 37 575 32V. 
„ 17 1075 13% 

- IS 5B5 TPM 

- - » 43 

63 57m 60+. 

1-57 24 13 §;/. 

-HOT 18'S 
« 34 K07 4»v. 
_ 14 6B3 65W 

- a 2727 I8W 
IJ2«S7 _ 1156 33W 


*W 

»W 

>1 


aw aw -w 

30V. 30+m -W 
50*., BW *2M 

5w r» »+■* 

14 14', - 

42 «•* -W 

47 48*. — 3‘i 

T* 7W — ••b 
64W 6*M »W 
25H T&t — W 
41 42*4 

7+4 7% — W, 

IBW 11W »+a 
41V. 42*. ♦ I*j 

aw 36+4 —'4 

94V. H -Hi 
39W 40 +'ii +*i 
aw U' a _ 

IJW lit, 
r. 7i< 

IIW 12‘. 

49Va SO'. 

4Vu i 1 '.* _ 

9W 10+4 -w 
7*. B -v. 
44V* If-, "tt, 
6JW 62W *2W 
191, 19*W -'1., 
171, 17W — W 
<OW 4I>* -l ta 

16 16U • '.*y 

IB IBW *W 

7W 8 *W 

17W IBW -W 
41W 42 
32+i 37*. 

13W 14* M 
17% 171a 
13% 13V. —7* 

17 1PA —V, 

13*i 13 *'+1, 

46t. 48 -W 

41 (1 _ 

11% liw — w 

12W 12W _ 

3lrti 31V: *% 
11W 13% —',4 
27W _ 

42V, 41 *Vi 
59 59*4 


tS 


-w 


V a, 

53W S4W-IW 
51% 51 M — % 
15% 5* -W 


44V* 41 *214 

~ *T;i* 


60 63V. i 

17+s m. 
xn 33W f+i 


NYSE 


Tuesday's 4 pan. Close 

(Continued) 


-2 Moon 

W-* la. ,ti 


Kw Yld PE ions HMi Low Lad Ch'og 


't> nummi at u - jdiu ia> m, 

i U'.HTXOl MU. a I5W IS 
•4 M'-MVAPI 76 +6 _ Ml II 14+. IIW 

-4 ra Kvne> U* O 21 7317 37U 51 W 


nv aw oca 
low swoeewd 

+»> 41. OHM CO 

•'< S ooi; 

I0+. ,v.osmwnd 

5 i+WOdklMTi 
»'•. 2*' .Odum 
■u> aiooMod 
;*W WlOOVtJWO 
i*i llllOBlIRd 
'« <r«o*H 


3St a a m* m h, an — ■* 


_ 11 13* 10 


- ffi 

I, un 




IB U - 


13'. 


ji;v Mwoncom 

»W li-aOKanm 
:4' i n ogeai 
it'* 19 A OlwCd 

«' 49 oncdiJC 

s*. iihaanM 

*'i MWOieaMT 

re*, T*‘ionp»n 
•i*t 14 o*rw 

43 . BW-MlGE 

Mli II O+taApf 

aw KWOWKp 
S' l MWOWBoM 
•V 4SWQ6n 
e 1 ! .'S»OKM 

7.QKW4I 
39H BVdnM, 
4SW aWCOrmcrA, 
J*W S+Omcmi 

it}, imaiMD 

aw iV.iOnHT-J 

wvi nwoteoic 


7 , ’S 

_ III 
1+13779 
- BD 
S7JS 


m 7w 
7M H 
6+4 sn 
hv. n 
jjj* ». 


*«* 43% 

aw aw 
2SW svt 

7iw aw 
11W I3W 

Tow m, 
a aw 
aw a 
aw aw 


aw *w 

17W >w 

m — v% 


uo 67 16 340 


291, awOenKo 

7W tWMK 
10V. 1-aQnMMS 
37W MAOTB-m 
*W VVOniaCo 

■!i ■ass- 

16', iiwortom* 
iT. MWOwnOv 
aw la 1 .an**! 
«w 10 l>v» 

Tiw nuoinwic 
a> iB (Mnwi 

aw 17 Ovsno 

i4 ”+ iiuonnm 
uw w+o miui i 

4TW JllOmnC 

n i» dd» a 

W, xwoec 

aw 24% PECO 

u m pe cd pm 
*4', 49WPECDMC 
.,'+ awrecopip 

a, a ream 

MU HWPECOPfY 
■W a Ml 

MW 49.PHPS 
a<* 74«PLCpfM 
34 MUCpn 


Ul M 14 


n ii uw 
u an 47% 
_ in MW 
ii mi aw 

- . i «w 
is nsou gu 
BMP, 

- ™ s *s 

a ail aw 

M U* 15V, 

_ n aw 

n sa mw 

U 274 BU 

- ID K 

_ 1223U W* 
14 66 35V, 

Mam 

_ IM 


>SW — W 

47V, >W 

MW 


796, n« >1W 


MW MW .It 


_ U 227SU 25W 34% 25W 


UW 

a 9 uw 
to ims aw 
_ 411 UW 

_ 404 IIW 


19* 

UW 

11V. 

MV. 


L74f 17 12 3065 BA JDV, 3DW 


U> M - Il» a 


446 

l.*9 

7-23 


7J - am 


1 

_ 117 

HI 


iji 17 ii mu a 


aw 2JW 
27w aw 
sm a 


in u _ iiu 


UW 22WP64C 


U HD 46W 4W 4*V 


a'v™!6 B S 


aw ir*pp«4.m 

s sa as&- 

n*. 27Y-P5IPUC 
utkPocAS 

st*% 


1 JO 

.£ 
I M 
1J0 


15 ii era 


«^b m'M 
4fVh 49*A 
» W4 


tfl* -Ml 
—ok 
4f>4 -VI 


2.4 11 270S 4M 4» 4M 


IHk UW 


- 77 

- Ml 

- » 

u un 

• TM 


ran ** is —Hi 


3M 2M T5 * * -I 


am z n% mk —le 


MW MW) 
JJVe 15* 
imi 


3’j 1SV1P W9$A 
»V* 23 Rfcwp 

7«1« 24 FOOf£ 

23H IS 

21 ta 5WPWCnr«Awt 

i»5 »Kra 

19> WAPonUS? 

tm nwr — 

MW 16+hl 
£T* MV.I 


7J II 135*5 


STd 


si n mi nw *i ii w -H. 


79-51 


Ik 


M It M III* 


2V, 

am uw 
30W 19W 


«v *w 

a T7w 
am B+ 


.90 17 14 214* 40% 


.Bonn 


l« M - KJ 


S It It ID 


m uw 

aw aw 
3IVi II 
91 * W, 


urn 

aw .* 

31 W • W 

111, +H 


27W OIWPWrAHr 


_«■ .1. 


imp 

16-4 H* P_— _ 

ID mRnrGdl 

I0W 16WP*<3wn 

26 W uttPonetepl J19 

v, a*p»«iEn 1* 

JT* lOWPowiTf 
Ula l3W P tncp T n .IV 
721* 50WP 


M Ml 
12 IHu 
19 IBM. 


- a 

_ 97 

. n 


6«W 51 W 


U 4674 

_ 21S6U 

a m 


aw aw 
ow uw 
.«y» «w 
18*. IBW 
3H* 26W 

37W JH, 
I6W MW 

1*W TfW 

aw 72W 

47W 44W 


law 

MW 

36W 

1416 

aw 


IMMrd IJflm 2J 

UW 94WP64PB1 TJ» SJ 


4% 1 Prmian 


ll MI 
B MSI 
- 270 

n Mm 
a 2254 
11 111 


ISM ll Pencea 
UW low feme un 

41* -IMtaaCae 

atv, swpgnb 
. uw 39WP*a»S 

UW 4WPtmittai 

4ow awcoiMn 
IBW JIAHiM 
Jiv, I7WPI«S^J 
U, STWPMMr 
77V, MUPIdLO 
UW 49WPHA-DU 
aw MW PiOBw Ei. 
27V. 2f6PntoMM 
37W JtwIW^ 

10 9WPMVH 
TV, noPTODWC 
2SW »4WPtaD«*U 

MW uWPtnrwan 
IM. 7+4 Pindar 
70% 16WPMH3 
I2+* 7+* PV1 

Wi WuPHoPitw 
UW 9WPH0M 
IW CWPWd*r 
IIW 6 PWMHW 

21 W 17 WIU M 
IIW 1IWPWC«11 

■ aw a iw 

MW 1JWPKW13 
IBW BWPonR 
aw k'ipo^S 
An* rcwn+xiHfe 
U'i i ; x*. Tioninv 

i* id 1 iPGnji) 

-a a < jo Pimrtto 
74^ ZDUPnBrt n 
TO 14 Mmr«i 
aVv *wmi*i*wi 
— iHPis-re 


aw aw 
aw aw 
29W 20W 
IIW 11 

tow am 

fiw 46W 

nw » 
jti m 
15*6 IM 


11 


19 12 


»w — w 

461, 4«k 

nw 

a, 

UW .W 


II 


7J 


97 


ii damn 


xra 

I JO 
1.14 
400 


- —2*401* 


M 14 M 


- in 

6 201 
_ 01 


«** 2M 
401* 44M 
716 7W 
41 W 29W 
«M IM* 
uw aw 
91 «* 

44+6 QW 

aw * 


6716 alft 


96W IM 


jll 14 0 5M UW nw 


4+6 


19 114 

14 1*7 

10 MU 


aw mw 
aw a 
91* 91* 

aw aw 

IIW uw 


iw 

BW •• W 
90+6 -16 
9+6 - 


M .90 w HI 


uxtUi 


16 Id 7 111 


_ 67 

7* sai 
- 77 


ii». 

II SOU 


& Si 

iw r* 
uw m, 

911* 30W 
19W 121k 

2jj* aw 
nw ao 
16W u 
M+i 30+. 
fill* 5BW 
14'# M 
1>W UW 


II 


& 


30 u _uns 


mw aw 
a ‘m» 
ma .n 

MW 17+6 


»lV. — w 

1# — % 

IH. • W 
4M* >1* 

244+ . 1 


m» _ 


9V6 MHntoA 




! n h m _ 


-57 H* IW 7B. S 


HW MWPMMm 




U ™ 7+6 716 

94 a (07 UW 26 



if* tW Caere 

«, tw - ‘ 

33% SJ, 

35 13% 

S 

22% IJJIrOroujrr 
39W 16+.CV9MH> 
om, ia 
97V5 29% 


9V, tVj, 



73 33M 7W 7VS, .. 

642 5+5 5VS «, _ 

4? 331 9JW » BW +fi 

- « pH 17+4 IBW *IA* 

87 3» BVJ St W -H 

18 BBS 37’A 35+, 3TA tl'4 

13 59 » 19% 19W -W 


IIW IW 
179* BV* 

37W 17W 
SS 4T, 

47H33W 

31 UW 
20W U 

w.ill'v 

351, 12+* 

3314 BHCentacar 
27W 7+jOBurtWda 
34W 26VaCFHBk 
61W awceonm 
38 17V. Conor I 
aW lAWGervww 
6W III i» — ~ 

33W 19W 

30% 15% 

ISW oVaditofTC 
nsw aw oibw 
IBW fWCnranimd 
391*71 +, O0co 
a mcrnFin 
8*4 lNCnMic 
48 S'lCrnt 
U'6 14+aClrcOn 
41+4 uncnvss 
BM6B+4O5C0 

35W 1 1 Vi 

Z7W 15+8 
IBW 5 
3B+, lit, 

38% 10W ... . 

45+, 16 CnonoiB 
UW 8*4 Ccfiot s 
48 I9+, Cahond 

36 ITWCohus 
UW U CokaKo 
77+4 17I.CDH3SOJ 

37 i05»ComDJri 
MW 13V. Commit 
22+6 U+aComCH* 
19% llWCmcOUK 
30+1 TlWQwimnet 
24+4 U+4CmcSNJ 
38W asHCmcBMO 
7M,U OiwAln 
33+. 25V1 GarnoBnc 
■MV. KWQHmOnr 
266, 6+lQn3lH2I 
12+8 6 CMNwk 
ll 1 * 3+aOnpFY 

37 15W Conwnrr 

26 11 Co miivr s 

» iSl 1 . CncEF5 5 
27+, 9WConmadi 
21 +• SVaOrDt 
23+, 1314 Com B 
29*8 18 COW 
19W 7+4 CarTher 
112’457W.C»tas 
19% BWCorHCp 
25+4 IlWQvirnaB 
306. MWCoroExi 
nr., 5 con cp 
31 ll Coventry 
24+, 15+4Cr«fBrf 

MVk ^iQelSd 
4IW I4W CntdSys 5 
29V. MViOBAep 
31 W T'aCraeRstil 
33 UWOQOGrw 
14 w BVaOmCam 
51 W 32+*CuBnFr 
20' -j 3*4C»rTetl 
41 BWCVtorOw 
236, 7’u Cvonus 
f, 3 Oypms 
49+a 1814 Cyrix. CP 
» 7 Cyrk 

B+iSWuCVtosn 


a 39 Yj 3846 
a 2t+* 
_ _J9 B2W aw 
33 x793 23 V, 22 V. 
8 678 AW 6W 
441 27+8 3SW 

SftS 



ijg ii 


U6013 

jo 5 


.16 J 
.15 J 

a 12 
jb u 

SH J 

M J 


64 4BI 23W 
23 2724 47*4 
11 566 22 

- Ml 21 


TO* U 
J2bl0 
JO 1J 
t.n u 


.10 - 
SB J 


571 HW a 
_ 744 50 *7 _ 

34 22 35+6 34+8 35+8 tlW 

_ 3146 UW Z7W 27W 

_ 2877 2S+9 26+4 Z7+i *>« 

_ 2*9 U% 159. 16% +W 

12 Itf7 19*8 I9n IH, _ 

_ 1632 16+8 14 16+8 -W 

- 17756 u34W Mi 33 e+fe 

_ S45 MW 32+4 74% +1+4 

12 750 33 3IW3KW* — V* 

_ 7694 aw a a — iw* 

)J 986 Z1+. 23 23% iV|* 

44 139 I9W 19+8 19% _ 

- 94*0 2% 2W 1+8 *W 

a 1699 32+4 31 W 32W - 

Z» 305 23V. 22% UW +W 

13 3577 10 9* 9%% — V u 

-49* 113+4 109W112W *2W 
_ 41061)19% IBW 10W »W 
18 301 77 26% 27 »>8 

IS E4 *1% 40V. 60+6 _ 

_ 1396 3*i, 3W 3Vu — ¥h 
31 845 dt - 45% 45% v+8 

- 4906 15*, d 146, 151, — W 

IB 9002 27% 21 71+6 *+ 

473504 B2W 01% 82% ,1W 
_ KR8 24+, 22W MW »1W 
_ 162 UV, 17% 11 - 

- 191 14+8 M 14 — W 

- 53 18% lOW lt% ♦ 18 

44 8S8I 77 Z3% 24+8—7% 

_ ISO* *1+4 37* 41+8 t3+i 
22 22 —1 

46 4*W— 1% 

71% 71+4 - 

_ 20W MW _ 

10 1636 25% 24% 25% «1 
T4 7381 MW 23% 23% -% 

- 34)0 18W 18 18% IW 

-24837 19% 18*, 19 *W 
_ 930 13% IIW 17% *68 
_ 389 36% 26% 74*6 *% 

10 608 IIW MW MW — K. 
13 417 35V. 35W3PW4 ♦%. 

6 595 17 16% I6W _ 

11 618 37 31%311'Ma 

- 21756 47V. 35 38 —4% 

38 Ul 24+4 34 21 — +, 

15 1623 4+a 4W 4W - 
20 1790 17% 11* 11% — W 

20 300 18W 17% !7% 4+8 

26 4893 19% 186, 18% »*+» 
a 2939 28 2S% 26% alW 

25 B20 M'A M% 21 — *• 

a 2131 17+. 17 17% -+I4 

18 UH6 33V. 22% 22+» — % 
41 658 UM% 29V. 29W — % 
_ 699 10W 10% 10% —% 

34 14307'+',, 107% 107% — Vu 

- 1399 1D+. 10+a IBW. e+'ii 

21 964 10+4 17% 18+. *« 

64 4QZ3 76W 25% 26% ►% 

_ 7245 fV* 6+4 6% +W 

_ 1943 18% 18% IBW -% 

17 *017 I9W 1B+6 19% 

_ 687 17+1 11% 12 ,% 

44 2146 aw a 8 — % 

17 2859 26% 25 25 — W 

30 1756 20% 19% 20% >% 

_ 33« 14% 12% 13% *1% 

Q 68 16'- I5W 16+a 4% 

- Till 10% rowings 4 iVn 

12 1426 49% 48 49% ' IW 

<7 1938 19% 18% IBW— 1% 

a 274 37% 31% 32 —'6 

_ 2210 21% 20+4 71% 4% 

_ 171! 5% 4+8 5% 4 % 

35 3249 77W 26% 27*. 4% 

28 661 I7W II'm IIW— 1 

- 13325 U B% WVi* 0% + W 


37+4 21% FHPptA 

BtlKEWV 

Sw?JS^? s 

ftoSESU 

»6,27+,R»4rt 
6% 2V h HIB5m> 

30 aWPuetoxn 
low a+iPslAlort 
BW TM, RATn _ 
34% 33% FComcaC 
23+8 14WFTR1CP 
33% 19 FNIGo 

25 17% Papuan 

3BW ZTT. FSeCtP 
31+4 lD+HRToams 
61+, 39 V* FstTonn 

31 71 Rsorv 
3014 13 Flcxm 

taw awnowtm 

i&eBsr 

6% SWFdUoA 
67+6 25% ForeSvss 
23 14 12 FlHwrdn 
25% 6WF0558 
42W 30V4 FfUlFn 
25 It Friednin 
<3% aw Rites 
39+6,30 FUrHB 
38 2Ui FlBiOnSy 



36 *1 

25+4 —'ti 


21 IDWGM1& 

40 16".'«G(rtnRn 
QW 18% Gonners 
27 gWGaunlCAs 
37% 16 Gafe2GW 
12 9%GMOQICn 
26% IIWGenMud-i 
65% 31%GenMinsl 
&% 7 Geraia 
25% 15*4 Genre* 
17% 6+v Genus 
73 MWGetlZVlTl 
38+h 8%Genzywi 


3 


_ _ 3323 JOWd 9% 10 —Am 
1074 5ti* ,4V| M-IJW 


_ _l®'41 14% W 14 — n/u 

_ _ 131B 33+4 32% 32% -+! 


_ WtTBuSaW 55% 567* »ltk 
io uisa nw uw uw — +, 
1111457 26 34% a — % 

34 2568 10% 10 IjNi* -*U 
27 5897 20% 20 3QV„ 

_ 1828 65 63% 69% *% 
_ 7998 618 SW 6 4% 

22 967 74% 24 295* *+* 

16 2012 9V. BV* B+, —66 
_ 8476 72 71 72% *1% 

_ 369 U3V 37% 38% *% 


10 SWGooTh 
16% 8 GaosnG 
18% 14%Gk0xw 
29% 12+vGlkitSat 
aw i l 'a Gpeud 
49% i6%Gienayrs 
2S+* 9%GbVlaB 
59 llWGWb^ir 
26 l96aGaukff> 
32+6 16 GmtoC 
24% l&WGrtend 
35% M+AGrenlld 
29% 2S%Gmf>H=in 
23+6 11*, GuesiS* 
32% IB'AGuHSauS 
12% 4WGUM 
37% 14+hGvintree 


_ — 9622 u28W 24W27n'i* *2 , Vu 
_ -14496 B r* 7%u *W 


_ „ 270 15>Vi4 15% 15% ♦% 
■IJO A 11 2425 ir, IS% 


15"* 


o-e-F 


64 2IT*QSC 
49 10 DSPCmn 
26 7WDSPG0 
»•* H+kDaigCps 
U lBWOdzvlk 
34v. MWDakn 
3BW2I^O mKo^ 

2T- LSWDatsai 
26W io Datosfrs 

16% 6'iDUtUWUIV 
39 , -12+iDavtfcns 
un, 4% Dm Ten 
64% 27WDk)DGn 
49% iP-DenCpti 
40V. 32%Dent*pty 
51 W 31 W DepGtv 
11% 5*Dmi«i3 
38 miDsidOtfi 
45+6 22 Devon 
21% 8+SDMPee 
44' . 16 Dialogic 
a 15 DonMn 
30V. 17 DioUrtl 
34 7% DallLnk 

ITS, 9%D*Mic 
U'i 3WDMcZm 
DJi ]4>,0wreets 
37% 1* DdrTr n 
IB** TWOpnkenys 
26% IfrW Dbietree 
3SW 17WD«rt«m 
a 34V.* 


IDV. . 
40% 11% 
46% 20 
ZSW 12 
30+4 17+6 

Pm 
20 



.150 5 


- 1718433 27 1l n* Witt 27%, i 1%* 
_ - 1537 44V. a 43% ,1% 
_ fi Z393 10W 9+4 70% “ W 

- 39 13262 u 28% 36% 76+t i-2+i 

.. 19 1064 28+, 28V. 28+4 *% 

_ 12 731 » 23V. 24 — U 

A 43 IBM 37% 34% 36% -W 

_ IB 2010 11% 11% UW - 

_ 31 927 7% 6+k 7"i, • Vt, 

- 15 1864 24% S nw +** 

_ 32 791 19% IBW 191, IV 

- 17 69 7% 7 7v« — r.i m 

_ 55 2047 17% 16+a 17% ,** 

_ _ S78 S+l 5% S% -% 

1.4 26 71 SFi 11 59 — % 

- 1031390 MW Z7+, 27% . V4 

Jl 20 1421 39% » 39W • % 

30 12 44 43". 43 43% ♦ *6 

- 6 *75 6Wd 5+6 5% — % 

.. - III 27 M% 37 >1% 

_ B 103 29% UW » *+, 

- - 217 15 14% 14% — +k 

_ 32 5*8 301, 29% 29% — W 

_ _ 3453 21% 19+4 19+5 —Hi 

_ 17 TM HV. H 23*i* -Vu 

- 20 1513 10% 10 10 — % 

_ _ 221 I0W 10% 10% — % 

_ _ 1B99 3 74% 39%) — Vp 

- — 132 3518 MW 25% ♦% 

_ 31 196 35% 34% 35 

_ IS 5546 13 12+4 12% * W 

_ 30 10 74% 24% 24+, - ' U 

_ U 712 30 28V* 30 ,1% 

0 — 580 32' a 30 31% t IV* 

_ _ BIS I %« ~ 

- 96 5030 39% 37% 

_ 16 132 2«% 24% .. . 

- 74 90 16W 15+6 16% * % 

2J 17 ZMB 31% 31 21% ,% 

29 3073 20 19% 19W »'* 

1910312 2I+* 2D+.21W,— «u 

16 1B4D 1B+U 17% 17% — % 

? 3S Yfc * -* 

“ " M ^ “iW *' 

U38H 3TVi 3B 


I JIH * ITS 

feafeq+t 

1% 24% — % 




is% ess i5 


w--?5 

'4 30% 30 MW * W 
14% 13+8 13*4 — % 
14% 13% 14 .% 

24% 23% 34% ,1 


49% 17*81 _ 

50% (9UM9C SB n 
35% HHodCD 
20 15 HorpGp 

25% 14+i Mawne 
2S+8 lDWHIIMInc 
26% 17% HBMSy * 
5DW 27+8HltOm> 
UW, 2+4 HWldvn S 
37+6 23 HttwiAm 
I3W 3*kHdnA 
55% IS HeAxTch 
15 1 *: 6+. Hcrnte 
U% 4+8H0BC1 
35 6% mvvfiE S 

48% V Hone 
16% til, HmFnFL 
21% BWHonttr 
49% 13% HumGen 
60W IS". Mumbjra 
MW 12% Hurt JB 
25% ISWlkaiffirti 
91 DWHuWT 
2aw ISWHyprSfS 


_ 31 1389 27% 26% 37% *-9A 

- —11788 38% 35W 3»W— 4Vk 

_ 39 3859 41% 3»W 40% — W 

_ M 1368 16 lT-i 16 -W 

_ — 3932u65 5+i 61% «7*A 

JO U r 1429 23V. ZP* 23+4 — +4 

JO a Ul 14 80 29% 29% 29% +% 

M 1J 16 714 23V* 32% 22% —A. 

.161 A 17 W! 3S>. I3U 28% — % 

JM 3LJ H 7078 25% WW 25% ♦% 

_ 28 461 20% 19% MU * W 

- 51 1216 29% 28% ZFA* ♦"/« 

_ - 981 6% 5+t 5% —% 

_ 16 3014 1ST, 16W 16W — % 

.16 J _ 52*9 nw 80% raw tj% 

_ _ 918a52 44 51W-6U 

- - 720 U 51 48% 50 +% 

_ 12 1249 25% 74% 34% — % 

Xt 1J 16 1140 17% 17% 17% 

40 IJ 13 94 23% 23 23+1 - 

_ 16 952 «?. nr* 12% •*, 

- 44 581 26 24W M% ■+, 

_ 29 2759 4«% 48% 48% — +* 

501 __ 196 9'4 9 9 — % 

- 30 116 37 15% 36% -1U 

.16 15 - 6921 6% *% 4% «J* 

1X01 3J 16 1127 33% 29% 30 -U 

60 55 17 586 11% 10% 10% — % 

_ 16 1506 KM* 9% 10 ’l» 

_ IS 2329 7% 6% 7V« — % 

_ - 1)43 4SW 44 66 -1% 

£31 SJ IT 1587 14+* 14% 14% - 

_ 41 125* 21 W 20%20’Wi 
_ _ 1039 4SY* 43U 4IW «% 

_ _ KM 3BU 37V* 37+a 4% 

JO I J 38 1406 15% ISW 15V* _ 

50b 14 13 977 24 ZJW 237. _ 

- 15 SC *Vi 45U 46 - 

_ 27 3S90 taw ir, 18 *w 


73.LirS6tit 
<3 2i^i bmft ' 




321 


39+, 25 UnTSer 


JiJfcSwLSSSi 


22 122* nw io% nw —a 


i4% i a a 


_ 16 1967 


*1% 


Sa%25%,b^M* 
17% 6% LOJQCk 
41+4 16HLOOWT9 

ra l 

28% UW Li t 


3015294 «4U 41 43% *2% 

* *»% 


,!Bf _ 


91% 37% 3flki . 
SP« 33% Xrtk ♦% 
10% Wk 9% 

29 28U 2^U 


18% BWUAik 
17+66ACT . 


79% 17% L 
25% WMBLmfa 
Si’A^A^Cn 
90% 31 IWFSCP* 



» 14%/WjS ^ 


Skia+iSSieNi 
15*6 3+iMiatfW 
26%U%Mi3G0 
48 »%MlSte40 




^ ASSESS* 


21 BWUcjrx'rH 
26>.'i 19% Mast’ll* 
T5+*11ViMasln«i 
31+h 8 Mrttxm* 

30% u MaxcrMk 

<7 UWMOwnB 
53 17% MQxh n 

52% 10 Mewees 
2S&,2D%Mcar 
31% 6 Modunwi 
34W lAWNMPrttn 
a%20%MMrtms 

70 UUMooCnv 

32 13% Medians 

30 U iiNMkn.Vrto 
28% +* Mentor! 

27%13+hMenfGe 

29%20+feMcrdSk 

27% 12% Mmzer 

49*6 20+6 MercGd 
29 1I6HMM 
47%27+bMrCnBc 
12% 3 MWndOla 
8% 3%Moraei 
39*A 20% Marts CP 
12 4%MesoAr 


^ 7196 
” IM 

I 39% S'A - 
» W3 a% w% «% -% 
-TOT l)60 MU59Vi*3% 

I 33Sw52% 50% BW-2% 
13 211 23% 12% 22% r*-» 

- ^ S 5% S H TS 

_ 1353 1SV* 1416 ISVfc *% 
jaf u 13 75 221* 22% 22% — V* 

25 175 12% 11% 12% "1 
_ 91 13W 12% 13 -W 

31 4694 179* 17% T7% -W 

13 576 25% 25% 25% - 

U (56 14% 1JU 0+6 _ 

18 I6U SS 28% 283. .5 

?*S fi8 2P ® -% 

7310165 50+6 46+6 50% *4% 

W 1795 22% 3% 22% *% 
_ 4So row in, nw «w 

-11911 U»W 34+1 3M -1 
_7msuej »% 4(J%— 115 
46 IBM @1 56% 56% — 1% 

16 IW m SU TM -% 

32 3£H 21% 22 23% * 1% 

33 2672 20% 27% M% »% 



- 

0% 4A £%H% 

17% rr* nw _ 

42V, 41% Si — % 

WL'M 


** ’StESV* 


a% 

29W 

zM 

3 3^ 

23% H% 

XtlUVi 

S’V 12%W P^ 

\B 15 PMPrit* 

TTn 14+sPcneonn 

f 14% 

ilte] 

^jiwggd 


»H3e. r 

- ZS z*-h&% 
iw(r*irrfl 



W ®«!)W ^ 

a 3tv* 4* 

. n% 11% JHl 

13 riBeii* >0% 




i! 




41% 2191 

3*3% 

zj% n% 


a 


56( IS 


1J 

a 


13 2501 27% 27% 27+k — % 

5 ®3 19% 19 Vb>« 
16 21 47% 46+i 47% •% 

Mima row »u — w 
16 IBM 47+5 47 47W l i 

- 2886 11% 10% U+, — % 

- 534 3% 3+, TV* -».% 

isfc.sas'. - d^aSllS'S 


25+. 9UMrtrtm 
30 IS MclroeaS 
37 11 AlbcbSr 

MW 19% Mart 

18% AWXVcroUn 

56% 26V> MicntWre 
is 7WMicraAae 
45 32 MaCKKIVP 
» 9 Mncm 


*1% 


W-K 


45% I TV. i-STAT 
17% lO'-alBSFnd 
51 +6 16% ktrxxUi s 
301: 20W IHOPCp 
9+. 1HIMP 
47% 16W *QO S 
17 12V* 1SB Fn n 

39*4 MU ITI Tedl 
14% 4 Vi Ocas S 
3+, WMKOm 
S'/uI+lpOnunRsD 
1SW Fibnunn 
7SW 11% ImprSc 
22+, S+, krpCrOS 
» 17*. InFDcu 

16% TWlnocom 
64+i, 7 IndioaNV 
18% 10 IntaRei 
29% 8 MoSnrn 
34% 15+k tntarmx s 
24+i OWInmwrxs 
41+6 23% itndai 
1B% 9U hdenOrc 
EW 9WMODVS 
56W 14% naPrc 
73% 12 K5I 

a 19% uoSn 

78% 34+5 Intel s 
45% B Intel »fti 
14% iWlmelS 
19% 9% IntrTiH 
IB ll ? , IMrtan 
19% Thirteen 
37+6 22W Inlerm 
12% 4 Intfeaf 
28% 20% IntCbteA 
30W IB irtimasr 
J0% 5+i intmu 

SSiKBSSS 

89+i 29+, IrtulS 

»+i 16% invems 

SS 4% IS* 90 

23 BWfcatWWi 
41 W 20 Itron 


Si 


33 1 J _ 


_ _ 1973 33 W 31 32". 

J4b U 14 357 UW 15% 15+u —Vi. 

- 97 1684 SI +4 49 49 W — +4 

_ 13 263 22", 21 W 21*4 — % 

- C 78US 5>.'u 5 5 

422 38W 37W 3BW ,W 

119 I6+* 1ST, lit* — "* 

220 28’.: 27+a UW _ 

- 19 298 11% 11% 11% *••,» 

- - Kfi — J'P 

- — 803 5. 5 *4 SW *h, 

_ _ 19K IS+i 15+'. 15+4 *W 

jai - u lccaua a>, 26 »% 

OOP- 37 636 U 23 22 23 r+, 

- 19 1878 28+6 37% 37'. — W 

_ 16 1481 IS 1 * 14+i 15 ■ - 

- _ 1228 IE* 14 14% • U 

_ _ 153 UW 13+, 13-u — 

_ 18 2273 12 11 MW _+ t 

_ 4824435 32% 30% 31% ♦ '* 

.181 14 9 98S 13% 11% 11". — +. 

_ _ 457 33W 28+a 30W *1W 

_ T9 905 1DW 9+i 97, — % 

- 921151 13'.'* 12% 13 i% 

_ _ 2*C 23V* 22% 23 *% 

_ 8 TOO I7-x 16% lft+i — +4 

- 66 133 au 37*4 37% — % 

J 14x51473 54% S3+i 54%-+,. 
_ _ 7257 ?4W H W% — % 

8J _ 4586 5 d4% 4T, _ 

-20 S66 11% 13*5 13% — U 
16 15 BS4 If* IE, ISW -. 
_ —13520 17, 18% 1B£, » 

- 26 168 27W 37U 3T., * U 

_ _ an _r.a t 7% *•« 
__ 7869 23 22+h 21% — % 

- 17 391 18+4 IB'.* 18% 

_ -99I6U31 28 1* 

z,7iS2S%J?5S 

-140EV MW S7% 


.16 


.40 


24 


• I 

f4 -% 


05 




MV. 2S%» 

2D% 9 JefSmrf 

5 ISwS&S. 
BSSAU 


SiS'SlSa? 


- - 5%l_ 

37% lIWKomaos 
37 laWKrunasS 
45% 9% KuJcte & 


- -aw. B4.4 a-, a.-. -6% 

J 21 28W 27% MV, - % 

_ -14831 49 46% 47% -U 

- _ 7085 15% 14% I4’,-J>'u 

- - 160 13% T2+. 13 

— SJ 559 41 40*: 40W _ 

.04 r IS ill a 74+, 26 -W 

IJ0I Z8 l| ,ra MW 31% 31% -% 

19 16 JS J7 t ' 16% 

- 67 TOM EH 
_ IS 6219 *9+6 

” “ 3 JS SS 

_ 12 4S6 6% 

_ 14 5784 ZT.+ 

- 33 310 35 
_ 1314344 25 


J2 



23W 24% 


14% 4%LTX _ 

14% 12ULnddFri .18 IJ 
73% 32 LwnRscn 
39% 29% Loncortr 
20% 18% LdmkGeh 
22% nWLonorvss 
37+, 21% Lonosir 


L-M 

_ 14 2644 _ W 


_ . av< 8% 
- 299 14% 13% 14 

_ 1120515 45 42 M% 

4BI U 16 232 38% 37W 385. 

- M 412 21+* 20% 21% 

_ 27 157a 15 14% 14' j 

- 17 689 25 MW 25 


*5*, 


15% S+iVal 

274 EWrAiamS 

49 V, 27% AliOrtS 
14% *W MitSem 
ID9K> 56% 'JBcrasolt 
35W S Mtaiesi 
37% 11% .MkSchSv 

43 Zm+fidOcn 

32W 19* .MiKrHr 

35+u 20W AKtmln 
36% ir.Unfill 
25% lSHMssCnm 
36+h H'rMBOTel 
29*4 19'aHUiMdan 
4aw22WUc<&ne 

19>M 10 * Mohawk 
37 M%6«deai, 
34Wr%MaexAs 

4i%i:%MoRenM 

34% 12-1 Mondavi 
22 Mr r-,Monev5IS 

50 l+'aMoweGd 

20% 3 AWIex 


O 12% 

as id i8+v nu w% _ 

11 1927 9% B ■% — % 

24 14R 29W 39% M% — % 

- 24m 99* 9W rw* *’H 
29 3279 33% 33% 32% 
381259 27% 25% 24% 

1 10*7 7W tm 7> - 

H 411 13 IM 13% -Vu, 
u usd ifiw 18% m ■»% 

33 265 49 47W «% *1% 

13 M 10 9+ n — % 

anawu «+, w*9t pw* #■% 

31 500 Tit 7% _7W— ■«%, 

33 245 13% 12% 13 

8 5S3 3S% 38% 38% ♦% 

«4 140 32W 31% 32% *% 

— 7739 u 38% 34% g *1 


9 I3S 23+a Z TM ZJW 
- 3174 a I7W T7% — % 
_ 452 22U 22 22% - 


|2 B» 2S»A 14% gjl _• + 


17 IUI 13 11% _ _ 

23 1393 31% 31 31% -!* 

22 1553 3tfW 29% 5lW > W 
- 1773 38% X+t. 37% — W 
IR 4M 30% 39% 29% -% 

23 SOU I9U II IV -7W 


_ a 2297 17:. wh 


13% 6% NAB) 

18% 9+UHACFnn 
22 lA'uNICWr 
2M 16% Norman 
45W IA% Martial 3 
42* i 32W Ndlcar 
mu iiWNeoPrtti 


H-O-P-O 

- 20 4146 13 13 OU 

- _ 814 14% 13% 14% 


w sw 
nw 19 Neiaim 
7+. A+iNeHrame 
34 10 Nermngs 
174 45WNerKsen 
12 4 NwkOne 

im* 4V. MwE<p 
44W2K.MWKG 
27*4 r.iNiwkPtn 
MW 0 Nuai 
25 U'lNewMId 
23 S+*NmSDT 
21+4 9>.NexMK7n 
lITJh 5 NUKJr 
48’A ll Norand 
59% D : , Noraw 
45U35 «nJ9 
X 32 i NrtTrtf 
71V* 7-iNlflMLb 
EW 18 NwstAirl 
23UD Novell 
97% a’iNovaa 
15U f.Noven 
11% 6' iNuHorb 
22W to+. NuKare s 
25% 6' .Wfvan 

23U13 NyraCtfln 
33% 21V OM GrP 
79 &HOFT1 
59 19+*0*T«3in 
aw 1S+: Oocusvsn 
42% n Odcl 
39* 4 73 OKoOs 
41% 29W OUKent 
16% awascom 
30% fiWDtvmFtl 
141 33 , ,.ayndriil 
34% is OnAsstan 
34W21WOnDCP 
M>, 12 DnTrafcn 

25+4 10% Wn 

23+* 6%3pe£kivfi 
43',. 12+,iMaD>S 
49W 27+6 araaei 
77% TVfiOrtXSami 
72 UVOrttiCi 
Tii'h 8%OrM 
25% 6%Oeniodons 
a a Oita 
37% 2MCunkSlk 
raw 38% CMdHns 

22*. FAP-Com s 
19+. 2% PC DOCS 
74% 10+kPDTs 
19+6 4+aPMTSvcs 
46% 14*SiPRI ArtO . 
29 17 PSTttn 

29+4 21 _PXRECO 
S*+k 39' iPocor 
19% KHiftKftnn 
93% MW POClICA 


1.9 II 18*1 IV 18% 19 -A 

_ - 795 18*4 17% 10% ,’i 

- 27 4iia 3*% 39 am* •«, 

- _ 2461 61 60 40% **6 

_ - 1479 »W 25 2SW *■% 

_ - 2497019% W% W% ♦% 
_ - 2477 5%d S S’* —A 

- —12100 35% 32% 33V.— 2 

- — 614 5% 5 36,— +i 

- 24 4790 13% 17% 17% —’a 

12139173 159% 167 .0% 

- - 7100 7% T 7% -W 

_ _ 1W8 J'/,dX. 4 — U 

- 34 DO 37% 3&% 3T% -% 

_ 18 1879 10% IDVa KX * — % 

__ 1478 29% M 29+6 • +* 

- -U92 lSiAOMW U% — 9u 

- - 2446 22+6 71% 22U -% 

- -15701 13% 13% 13% — U 

_ - 54® VU 91+ 9"W — +W 

- - 1473 15’i U UW ♦+, 

IJ M 80 55% 54% SF-'i »+« 

U 19 34*9 39% 3B+639ns, - 


71% 

13 • * 

li 21 JIH-e, 

- I960 »fw n* Jilt 

- 390 3 11 " 3te Jl,*.* 






ajia ssa* 

MST 

23 «%Pta*r»* 

c nw PVotOAT n 

5T%15+fcPrm»3YR» 

tea iiwnwMKt 

19% ft 

14 MK 


AO U 


§ = s 

27 ^ S' 2li S y % 

$ S »*, ii a» 

z&r.iSii£Z& 

«% 4i% <sm-v* 


nW JWj 

s» jM 
a Si 

E P^IKI 

■ B i;6bwat 
:««*■ 




m 1 

MX M 


as 37% 

s aH 

*a*Eaa £ 

IS at 11 nw 

" 1 — _ 17 fl*, r% 

19*6 19% 




. ,SQ#TC 

■ oimWHM 


.19 A 




■uw aflin 

2P,mn*naii 

2% 

39W IJW Prfrorw 
3716 II Ptoafi 
34’A20%PTO« 

39 19% PtbSoO! 

. uwprctsa* 

27% nwPrrtOu 
10+k ffiPMHPI 



If, 


*e is BA : 

?4 ^ raw ««, m, 


19 609 13% MW tS% . 
* ?! ^ JW Mb r % 


saw 


T«U»lf 

jirTF TO 


KCtb^' 


71% 


- 271b 

5 745 29% 26% 1 •* 
573 34V, UW MW -1% 
- SEHUMW 27% 2J%r •% 
MSI 6+h 6% Mb -+k 


-Jtfc MW 

26% 11+aPyM 
54% M% 

Wklf 

)>% 5% 

28% n+* 

37 9 

39% 3H 
a 26»h 

36% 15% 

3% 15% 

29W 17% 



« tool 6W 6% 0% -% 

l7 1627 25% 34X35% -j% 
27 25W 26% . — 

171016 UW 15^ W,rl% 


J0I 2A 



pl^sass 


... UW IM U _ 

«HSIP«3i- 



73* 25% 35% 


T8%W*'*m& 
«+,i%TMe 
ZPb V»«M9TA 
DHIF+HM 

mm 

ir+HI 


74 3 4979 44U d% raw -w 

THM+IMin 


_ 4B7MU rn abm, »bj 


25% IA'.'i RCSeFn 
IBW OVI1HHI 
17V U'iRPMl 
M+b IWRado* 
2T%17%IWp 
26% 15% Rotate 

T- SSSR 
5*S%f 

35 22 

33% 17 

jowrmgjgQm 

uw swnenem 

45U3IWRmF« 
15VM%MBa> 
71% siWRatnovn 
26W V%9 
9V 14 3+feP 

irj 4 


* J179 71% 7IW IH, •% 
1* 8Q 19V 17% X7W - 

n TW IM Kb Mb - 






18 Si 71% 2X 21% — % 

iSTS^K S’ 4 §2 .% 




- M 15*6 15% IT* —18 


n 392 41% <1% 41% -% 
Q 3(0 MW 14% 14% — 'fc 


S2S 


^ T 


■Miund 
30W MV. RohRMd 
2»+« lOWPtesetais 
531* 46%HouBtfH 
22% I>4 HoSbi 

29% MHnadoed 

35% 5 Roefnc S 
MW TWRjdfMf 
23 M Rrroa |— 

A*W ISWIHB 

27% MM 



: a 

.. ... Ml 14% IT* 14 

Wc.gtgjR-sajr^ 

_ 96 «3 II V 10% 10% — 

> *1 iw Wi v, m- « 

_ 14 J38 ll 1791 n*k -% 
A 17 2375 B M 75 el 
' „ 104 S% 77 77% — % 

- - . 917 71 M MW -U 

■ j7» ii. gs - m y 

'SXS 3 


liHo IJ 
JDf 3 


K iM in, K i7*k -j. 




7 49 52+. S'* 52+. < % 

- - «04 71 20 20% *% 

- 10 2593 43% 42%47+W -S3 

_ 1457533 12+4 12% 17% _ 

_ II 6l3 5SW S3 54% + IV, 

- - 2713 15% U% I5Vn -*b 

- 14 1439 14 13+4 U 

- 35 149 17% 16% 1714 *% 

- - E7 7+i 7% r* — W 

- - 112 13Udl2+. 13% "V 

J6 1.1 17 1 33 33 33 

_ 8 1676 9U 9+-. IW -U* 
_ 21 9631 41% 49W— 1% 

- - 3952 U 23V 23 ZH *l'.i 

- 25 290 37+t X 36W — % 
1J2 4.1 72 2309 37’.'. 3U43T. , - It+j, 

“ ;ir 

_ 13 5785 15U 14% a *■% 

ZOO 29 - X 71 68 6*+i _ 

- 38 45 37% 31% 32% -W 

IJOf 38 11 497 32 31% 31% r% 

- 54 M3M ffi, U — +4 

- - 1578 1JU 11". O <b 

„ _ 1161 14% UV; 14 »% 

- 22 2584 18% 17%. IS — % 

_ M 18921 47+i 467. 47% * U 

- 17 69 9*, 8+4 9 — % 

- 62 3348 15%. 15 15% *'/i 

- 21 «l 12V 11% n% — V 

- 54 354 23H 22’A 2 T* - W 

- - 174 18 17% 18 »*u 

_ 20 4145 31 U 30% Z*„ — +■„ 

_» 4882 69 6775 69 -U 

- - 1774 18+4 16 17+3 —V 

_ _ 1480 16V* 15% 15% — * 

- - 571 60 56 59 *7 

- 5723T9II3B 'I* 19% *% 

- 21 9281 29 25 B -1% 

30) MT. 14* 14% — % 


.2 ,y 


0 2 3 


5 67 26V 26% 26% _ 

7 1716 46% 45+j 45% - 


32 1395 1?'A 18* 19 
24 1322 88M 04% 07% -2V 


IV, 15V 

a zi Roper 
21% 9%RassSfr 
7+* jii .PmsS* 
33 ziWRma 
r.j fbRvnr 

22 7VS3«nC» 

io 17 Sa 

35% 19*“ 

MW 16% 
seu uw 
31% 17% 

1VW IT* 

3PA26 




J7f 16 
■3D J 
24 1J7 


. £,19%%— 9% 

i 

HE 


29% ™%5rttedBO 


»WO%5«ylH 

■■■msjadpf 


_ 23% 

28W MWSJPIWBc 

57 u 25% Sanmtao 
15 5% 

29% 19% 

71*49% 

I7+a r TV 
VW 3+H 
43 D+* 

24% 17 
eu4$+fc 
5TA IIW 

31% X% 


31*, 4% 

27* 6'AUpracr 

T-SSBS 



^assss- 


aft* 1 * 

_ ^ £ Ti 

149k U+b MW — % 
__ ae+b itw rn, — % 

13 US 4% 4%. 4% *% 


22% - 

57% 32 B WIHd 
77% 27 Skua 
W% lTWVmva 
19% TVShuOUria 
4S%U%SerOns 


j< a 


— mum 0 % m% -% 

*4* 17 liw 11% — w 


34 T299 55+6 54% H% - 
OH 71% MW ft I 



12 209 13Wdl3% 13% — % 
46 39* 


17% l*% I* W — % 


iSS 2?% ^ 


m 

1 1 m KiH 

35 3 S -a 


— as 29% 

932 UW MW 17% —1% 


26% 6% 3 

S£*Rj 

25% 12 , 

51% ISWi 
BW 5 5PKHU 


S 213 27W 77 27% — % 

*W7 14 17% 13% -1% 

- BM UMdCm 13% — % 
— RD m 19% 19% — +8 
"124 2% 2SW2SW. *W 
5150 10% 9% U% ,W 

_ S^g’-St’b 

— UU4 5% <14% SW — % 



»*» 

.... .... — ', 

4% lib -•% 

aw 6r„— 




CW VW PE Wth HMi La.La)ml Oi'n 


05 KHnhone 

n* » DM) 

4H6 TW+RAirvd 

mu 4»PKv% 

64% 47%pBlyar 


m aw a vi 


ima 29v 


7, IW 44% 
- S73 47% 

zi n saw 


66% >1 

115* *% 

11% ,% 
*U _ 


K IW », 77V, wt •% 


**v. jr. 



- 164 17% 

- » »% 
a no ji% 


13% _ 

70% _ 

31% — % 


77% iav.pa*mEi 
9% 4%PwOrr 
a am - 
BV, 19% 

49% a 
14% 17%; 

13% 11%' 

!■>, ID PrfldF 
64*6 mtanvt 
•% AVPram* 

37% nv,Pnnrin 
1*6 lVPreuy 
B% ITVPraHEl 
6V. iwme 
a 13 ntm>. 



11 1*11 41% 
MU 

4i diu in* 
_ H19 1% 

_ un 
19 BIB 14% 
21 537 39% 

_ 174 11% 

_ 1*7 11% 

. XI ID, 
13 MM 31% 


(716 4m 


11% 

HI* 

39+6 

UH 


11% 

10% 

)W* 


39*. — » 
13% I '■ 
13% — H 
M>% — b 


31% 30*6 31 


II 


‘Vi, bnwur 
i*% Mupnraiiad 
90% 63%nviCm 
so smpnacp 


C a a*% 

u 3% 

47 IZMu 3Tu 
II ISO W 


1 1» 1*6 1*6 — % 


3% 3% — % 


315. n% >1% 


A 16 144 94 


-% 
% -% 
30% -I* 
*4% — % 


Ul M . (5 25% 25% 35% _ 


(% J% (% 


4 3*%F 

s% 91 lit 

3% » PrevCAn 


64 1.4 n tau 33% H 


3A% 3fi-6ProvCap( 


27% U%PrvLLCpt 
34% mPnffan 

!•** MVkPuUNC 

36% earaw. 

■U MlaitOH ptB 
18% IliPSMM 

31% XMkPiec 


art 7 j 
IJC f u 
232 81 



U 4W «A 
_ 11 37% 

_ 3147 ZJH 
M 140 16% 

B MM 3S% 
_ 4 17% 

H 44 17% 
11 HM 30% 
_ dX»u 61 

- a Tin 

— 3) 31 


St gS S% r 


17% 

a% 

u% 


4+ 

37% «% 

73% — % 


30% 30% — % 



10% (HPHKB 
10% 9UFHY1A 
Ph, 7% won 
14% IM6MCA4T3 
14 12%PIGM 
14 ll%nHHYT 
11% 9%PMMI 
5% 7%P«IT 
7% 6%p**irT 
I* I3%nw<rr 
P, 7 I4*l) 
l«* I3%P7PMC 

xr& smeSuScrora 

UYr 17^9QM»LSC 

U OIKVM+ 

lJUi WOunM 
■m MHOuMPrn 
UH imora 
33* ZI OtfVC 

zm HHQgrtor 
DM lMftMyi 
tm. iHKMtr 


£ S 


- Iff V 

« 71 u 24 

ii a 33* 
U HHi 7S* 
_ 4 IS* 

* « n * 

15 Ifli Uh 
fi 1000 

- wj a* 

- 140 7H 

- 170 10« 

- Ml 10 

- 1749 H4 

- 04 1«W 
_ 3U U 
^ W wr 

- 41/ IIW 

_ 1161 b* 


J* w - zn u 


IV* 7* J w 


4 un svw 

71 IIM UW 
9 303 21 W 

58 9 n 

- rat irw 

- 23d 12W 

% w w 


17W IIW —'l 


M, U 

JOo u 


M% JVAHJRNlXl, UD AS 


7% 


II%H> 

3SM 


JBR 

&igj^ 


10 lie aj% 

- ug w* 
ia wia mu 

- 105 36% 

_ <718 6% 

_ 4)7 am 
u » zsu 

- 110 rj% 

« .6? M% 


S% 4HHW5 

<0 4S55RTZ 

S_. KKK? 


_ II 40 9 


L93C M 24 XU 64 


7171 


3fc% uwitaumn 


x% mShovtup 
m 2 %v«dvk 
JIW H Rrnmni 

5%££gSBS 

14% 5% practise 
4, a Rraetoi 

31% MHRBT 

■xa% mtRevmoe 


« IM 
** Mflu *9% 
( 437 70 

4 4» 36% 

5 178 »% 

1 71 ]% 

11 9KIU «% 

n 3»1 «% 

8 II 4 
- UH 14% 
_ 7 47% 

16 14* ID 56 


3*% 1R+Rujrtjn 

16% PA Berta 

'■% iswRecvflw 

36% ampewop 
45% nuiwufc* 

26% asiiwuri 

vu 4%mran> 

30 % ii%53Sm 
traRraOnsi 


IW 10.1 


!■* ii 


In, my etc 


u 

IJ* 14 


- Mt 79V, 
_ (675 19% 
ID (TV 36% 
16 Ml 11% 
22 II 16% 
14 Ml 35*6 
1! 742 11 47% 

- .16 M% 
U 19, H 

10 Mt 20 

11 411 M 

«- SS* 

m nia u% 

II IN 11% 

fl Wl W 

. » M 



13 499 71 

33 167 I DU 

V M06 ■% 


Sw I 


71 144 13)6 

3 » ID, 

I W W 

• a & as 

II m rn* 
- £}„ 


or im u _ m av* 


■K£ 

44% iWkMma 

34% X bSSc 
8% 4%Kn±Or 
»% 37%Hsd»4 


_ fl 


39 40 19% 

- 4(9 7% 

~ 994 4*5, 


74 



i.ib a 


. ns) n% 

- <H 7*6 

it nor m 

40 1% 

. iw m 

- izi» m%a 

1I3U 49% 

u% 




x m 31% 

12 IW HM 

5 Mi an. 


- (II 19 18% 

- m 9 x% 
-dm n% n 
1 m 4» 4 


Oiu YM PE W86 Hull Low LPIeir Chile 


I 3%RovM44 
X% X%m4H>pn 
Z7 1 , 2S%RASOBr 


77% X RHSCOlB 
37*6 XSRBSCBTC 
7656 MAPICCPID 
37% XPARBSCKX 
37% JOMPVtCnm 
144% 111 %Rnt4D 
13% ll%m>va< 

ss ^sssSk 

im 17 pumbb 
ji XL Pimee 
X% 21 grar 
7*46 MURvmrf 
17% llWRvfcnd 

31, *,Pvm*r 


: ” % 

104 _ 48 

MJ _ R 
A* _ 4* 

‘ “ IS 




£ % zn, 
% x% 

»% 35% 


* 

8t 


14 9 

A, 14 6571 
10 4 _ 441 

24 u am 
2J 13 13)9 
44 18 » 

i) u a 

Z4 13 15*8 
4 3) >2)7 
Al _ 174 
- _ avn 


EJEE 


Ub 
3tW X* 

UW 11 
nw u 

37-H Mi 
UV. 21 
:o I5W 

uw. 14W 

% 


35 

14% 


S-T-U 


(T« m* SBC Com 
18% UlkSCEra 
76% 55 IQ Fn 01 
57% 24*6 HA TM 
9% 4HSLI1d 
SSH X%SPST4C 
75% 34*49% TTra 
17 ltbmiO 
W*l 7,VOW 
915, II%SMSC5 
oh imirao 
Sl% MWOrtenov 
25% UtoSKwmnal 
■3% THMnM 
14% lauSooaPAn 


149 

140 

9.13 


7.9 14 9187 
5A 11 Him 
A3 - 2 


56% SSW 
U% 11% 

74% 


96% 

18% 

74% 


3 


34% 37% -1% 


_ a ad 
U IMM 
- X 1251 


_ _ 6 


aa 52% 5 

54U jiAura 
36% Z7I6EKJDLP 


4% a+kSMa* 


24 9 760 SB 


47% 40, 

19% UV. 
90% «** 
2SVi 25% 
13 13% 

)7Md 13 
11% 11% 
HA HA 
*1 44% 
14% MM 
50% X% 


15% 

505. 

25% 

17% 


44 ami 

m 4%sraawv> 
14% 9%EOtaimF 

14% 

in »W6> 

41% B%9dtomn 


140 13 14 4*67 u 


A' - 

9.9 _ 1711 
ZI _ UMu 
UU - I1(U 


3% 3% 

M 77% 
41% 41% 


8% 


1^3 iae _ mi 


7% witaO 

MM 32%Mfl 
17% H,WM 
M% 1 SPEW 

x. km seeh — 

»W HffERri* 


M _ 
(O . 
A7 U 


14% 14% 
U% 14% 
13% 11% 
X% 36 

U*k ISM 


152 f% 4% 4% - ■ 


TRu 36% 34 


Ail 9V. 9M 9% 


11% H% — 


u 


I4M9 


57% mnpp 
»% 3 curaete 


45 37% 17% 37% 


34M HHiMFrU 
75% 20% SdMF MB 
36V. l4*69oi«prC 

1* 75%5mOvpl 
36*6 BUiNlIOllta 
27% aaMSBOypK 
2m 7iM3mOvMD 
33% 29 saaraAM 

17% DVSUCn* 

75% X savnepl 
14% 9 NhM 
77% )9%SPam 


IA4 72 
IX IS 

7JH /» 
Ut M 
Z15 U 
324 U 
MO 7J 
JM 15 
IX* MX 


- a 35 

- 3H Z% 

- M 77% 

- 31 36% 

_ U 37 

_ in 75 V, 

X 839*1. mt 


73*6 

24% 

25V. 


IS 


.10 


H% SVkScnmk 

50U 37U5c7i*rer 
40% 36MS47VPI1 

n% RMSenMi 


Jt 14 
144 S3 
26 3J 


rn 7MSCB0JH 
40% 26%Scrm 
«% OAHuW* 


- J® — 

_ 410 H% 

14 U7 33% 
17 WW 27% 

x as 1% 

S,5S St 

36 1026tu 70*6 

- 476 UM 

74 68CD 2*5. 

_ zn zri 

3* 1333 ISM 
11 3 17*6 

7* 1115 19% 


S3 


3SM *% 
33% ,% 

14% — *6 
H *V. 

n — % 

77% — % 

37% _ 

I 6V* 
38% — % 

53% »% 

ID% .1% 
18% *% 

X% -£ 
ISM 

17% - 

19% 


Ita 1% 1% 3% 


1* ia%sa>ami 
70% mstaconiA 

14% l«WOH 

19% IMMCrfC 
«H AHISADClHE 
9% 73% 54000*4 
5)A 2J%Suouruni 
u% isMSeaauE 
3c% tfMsraUMrt 
tat, OAlAni 
27% EMSanee 

MV. ICASKCwr 

UW 71%30CPTd4A 

16% 34 SeCPTBS 
MVi 31%3iicuCT 
19% OVSMU 
MI6 UMSHWOvM 
111, IIMMoM 
" StaH8n_ 


lxlc Ul 

i£ ti 

AID 11.4 

AM 86 


f» *2 

n% -% 


94 17*6 17% 17% — % 


7 15% 


.99 JJ 
J 22 (4 
lJlt U 
2JS M 
1341 63 
ITS /jd 
Z3S 87 


: iim 
- a 

S9H 

a mi 

a 2MS ... 
14 <46 ZH* 
V 8H4 4W 
" » 


AM, ASM 46% v. 


85 


SS 


17% 11 — % 


IX 


30 417 17% 

- 96 am 

37 eu 70% 

- ix x 

- 117 X 

9 109 26% 


0*6 — % 
SM t% 
17% — % 
SBM <M 


*M (MSoilMd 


.94a IX 
Ata 6X 
1.91a XI 
31 93 


- 43 14% 

_ 87 im 

_ 363 9% 


ZP* 

24% 

14W 

17% 


Sw — % 


98% 1PI.S 

34% nikSfonA 
44U XMAiraCP 
Jl 4%SwMor 
31% 71MSkcm3r 
9% lUShanHuP 
MM UMSnonoPi 
17+k 19 Snow 


9J . 149 9% 


1A9e At _ 


14 1900 UMd 14% 

_ 144 1246 RW 

E >40 nib 47% 
9 4M 4W 4% 

14 ail-4 30% X 
11 9S6 1% 1% 


a Hr — % 

41 _M 

m — *, 


831, 64M 

47% 37MSIBML 
HU 9%SlMdG« 

IT KSSK 

39*6 n%Eho*M 
27% 2l%9uraora 
UW 3»EsHS 
14% 1 9% Forfar. 
16% 37%SGCW 
Sh FaS—ApI 
a wkbMBfi 
4s% uHabdcc 
26 XMSmenPr 
I7M tlMFrara 
30% 72 sraw 
(2*6 ahUeerUtl 
«, SMSHla 

114, IMSOMerP 

m a iub 

X MMStalm 

71% r4V.5mrtFn 
X% KHMMO 

m VavWtCur 

55, 11 brtmm 
Sf% IIVMhM 
si munne 
56 S3W5moera 
31 18MMPO 
33% 17%5mcbTA 
32% lFASRMWB 
41*6 3l%5*opOn 
'S% IbUMv 
13% iTMSnvdrulA 
S3 X SoeQtfm 
»h 16. S7m7 
19% 1 6+6 Satan 
45% TTusceckrtm 

14% 16MSMK4 
49M lTUWMKTf 
x% imseneeoP 

<1 4pj,3onowp, 

64% OMSanCp 
ifi>> WMsapem 

ta UUkwcC 

39% 36%(racpef 

26*6 S SrcamM 


X 4X1 MM 
U >UI 11% 
14 111! 78 % 

a vi a 
) 51 ■% 

U 1473 1% 

10 IM 11% 
73 O 37% 

x un 27% 
u J«u X 
ft J91 S+* 
U 63 16% 

_ 73 TV, 

11 21tB 24% 
71 1X83 77% 
73 H47 33% 
- Ul 19 
IT ll» XM 
W 2» T2M 
18 R 4% 

H m m 

X 450 3% 

U 91 11% 

14 m xu 

♦ JDV 23% 

.« Jfn 


UM 

11 % 

77% 

nw 


14th 

ttu 

TIM 

41% 


26% 

23h 

23% 

15% 


7% - 

24% 

SJ% *% 

29% -% 
MM 

98% —U 

11 % > % 


3% 3% 


II 1131 39% 
1/ 169 Z)% 

27 412 M 
X 9X9 HI 

- 6811 36% 

18 91* 31% 

16 659 18% 

16 IIW OM 


7* 

tm 



4 Mb "4JM 4tM - 



a* 


Diy YM W0» Ktfi LowUMB)Oi%e 


LN A4 


U) 


_ KS3 30Sk XU X% *% 

- B St S Vri ^ 

m m nw — 

177 Mi 


if 


JM 3 21 


— ’A 


Al 33 299 17% *4tV 17 _ 

_ ZI 75 131 DM 11% 11% -*k 

ZX A7 13 «3 33% 37% Jt •% 

1-040 AS — SMI 26 25% 26 vl% 

- S TO 5% 5% XM _ 

.OF X — 385 «% 9% 9*6 - % 

ft IJ r 18 ft n 7% rr% 

- _ S 4 IM 4 

_ _ 7)4 a % 31 n+ — % 

- 71 302 13% 171, 1316 -% 

IJ - IR 17% UM DM •% 


A) n 191 BA 


14% 6%5nvtS<IP 


x% 

44% 

n% 


4<vSmnf)M 

l6%MAutH 

xwsprmei 

DAimt 

BA1MM, 


12) M . _ 

- M 140 TV 
_ S 1371 59 

_ X 145 1* 

ix 11 n in n% __ 

IX Z3 I6W617U 47% n% -0*6 


UM 18% 


7%. 


4D% XMMFOBCP 


X% 17%9M0tr 


JM 




.1% madPoc 


0% 

Oh 

n% 

MV. 

46U 

17% 

11% 

13% 

19% 

R% 


ns 

IX 

1X4 


ns 


7% SMOl 

a%i 


73% IJMEMwMo 


saissr 

imsonaC 

It'SSSS! 

i9%snoa> 

ITASMTOi 
ITUS’ 


VAHtGtaO 


27 


ix 11 uwu n% _ , ... 

Ll 10 81 II 1416 IS -U 

IX 9 413 6% 4% (M — % 

U 8 111 20% 19% X% -% 

JJ 13 117 29*6 9b 39% —It 

A0 13 1X1 aSWd X% MM -% 

u s ra * Jti, *g* -% 

U 14 2TU 61% 4Mb 4Mb -IV, 
_ » 3U 7 6% 4% — % 

!3 ,s S' S% S2 S% J 

ix » MX u m nw — % 

BUD IS 11% 11% 11% . - 

- 5 9941 11% 11% 11% 

am _ if m is um 

_ _ KB SVU 94% 

- - 1*1 7Mb UM 

Jd Ll 27 X 71 90% 

.IX U - 8 M 4*6 

UH 7.1 _ 11400 MU M 

X U XX 4 MM 349, 

x zi , ran 14% u% 

1.79 SJ _ W 21b IH, 

- 14 487 DA DU D46 — n 

_ IS 14* 71% BA OB — % 

. - - MX 27% By. 27% — ^ % 

iae a a - a, m 23% 33% -% 

UH *S IT Al 31*6 31% 1116 

-Me M _ 648 UU 17% DM -M 

.£ 


ii *9 

is vi 




Wt 

uw *1W 
3IW *-W 


1A _ 


J 11 77 M 


IJI 






, 1teSKS fl 

AMluiMn, 


XH 31% 311, — I 
IJ 14 441 19M 19% 19% » % 

IX 6J fi mu m 34% 3SS .W 

IX 17 IS 1477 8b V 

■4SP — — 131 37n OT4 

i n 9J g XMS 11M 11V, 

J40 ia dB 4% 4% 

-44C IIS 17 B7 4% 4 

_ 13 m n% 11% 

x jura 49% n% 

Ul U - 7 MM MM 

(HU. NX 67 

U» S3 = m2 2m 3% 

X X 16 3904 19b MW 

,J0 ’f 5 


13% 


se 


n* 11% 


im iw r% — % 


IX) u U AM 48% *7% 

-W 3J 14 321 Q 11% 


»%SMKpf 

sssss? 


s 

1JU 


JES 

n 


& 




_ .. A .... „ 

S “ 7S.SH 2 .... ._ 

— _ - x W UM UM 13. *W 

53C 33 — 4/V 31% 71 23% >U 

. B IB 34% MU IIM _ 

- S "S ^ ?5 =2J 

M Z0 H 197 17% 27% 17% 4% 

XI .2 a 4,S SE SE I* tE 

XA8-X04U4 4% Mb 

_ - . 5S 7% 3% 7% vij 

a l 11 « m m ih ,1 

M Al — 391 9% TH rv, _ 

tt J - II UU » DM •, 

« S = Sf iu 8S -R6 z 

Jl 74 _ U37 TV. 7% 7*6 

X U O 17 30% SOU SOM — b 

■5 «* s*sj sa s% s% :a 

xn 1 j a mj »* iw taw — % 

jS ii 7 m iS ^ Sir 

- D IN 6% <W A — % 

raw 17 msa» BA 43 83 .% 

„ - - 34Mu »% 9U ■ 9% — % 

XI A M X M a*M MM 

jm 14 - in m 9 9 *% 

JM J _ »l 90% 90% 98% +U 

J “ass ^ ^ ;a 

>uujw!K«nM h 

B U I! W 1ft M X j; 

ax u ii .si isu mm b* — % 

x 

rao M j» 12 T IIM H*k Um ♦% 

S% -Kt S% 


« 5 _ _ 

SW&Z JSS: S Su 3S S X 

SJMTeWm* MS IX IS 1263 44% 14% 44M — W 

xuiWDOdtf um ao - in* am am an* — w 

wtTianSj zue u - ra m as an - 

™,j«rz AIM Al 20 181 68% 0*6 48% t! 

5 3ES“ 1 ■= ■=“*'' 56% am sm m» 

3 3!S»" '-■£ AS * 1256 15% MU 14*4 -Mk 

P. TtWyp IX IX _ 11 IM IM 14, — W 

Mt U « 176 49% 40 an* - 

33g£ !SB”SS2ft,SSTa 
^wTSSg * « -*« *W at. N — 


39% Tnraa| IX U 9 3DM 49H Xt, Jf96 »Hk 

«M Tm^a4 x j . « m an n — % 

II Tmavd X* M - MM M+6 (4% 14% vb 


s%&, 

10 tSSSU 

obimd 

s**^s4 

*). T«ora 
iJJjTenTvn* 
mibre* 
9%Ybm> 
zmiemeo 

aOMTHOPrti 
eoMTbxooa 
HHTnW 

MMTtaUnsrs 

1 kffl 


»+™j) 


3% 

IIW 

IfUTM 

BbiioBi 

MHT1UEH 



971 AS — 
UM 11J _ 
9J _ 


48 149, (4% UW 


ZS4 im am X9, 


tl i 


.... v+k 

DM 

n» a- 


3107 7% 7% - 7% — % 


OW X - Itl IH Uh Db -v* 


439 ZI - H UW n+k UM -w 
_ - 13 TUI 71% SA nu — 
IJtt U UQ091II SW 47% SW *3M 

SS 


— w 


4V, . W 

, - - n*t In, tn, *% 

6J9e MS * »I0 41% 41 «U -IW 
__ — * 921 k% 0W 0% — % 

ui » _ B) uw mm am -r 

1 6* : j _ n »w in, aw *w 

ua at w nr w m. o — w 

ao j to fob s*u raw sm n* 

.Oil im 47H A6M 4SU -% 

LA 13 17 26 96 36 _ 

pWn AS - ,449 3% raw raw *4 

1 2« 78 *. 4 3SV, 15% 2M . *.H 

lx IB - I 27 2CM a - 

- - m m im zsw <b 

- - 114 ISM 25% 35% »% 

jx u 14 xnui n% jsm iSS -r» 
•X M _ tV 127% 137% 07% *4W. 
_ — I 9% 5% SM — 

I7A - IX 11% 15% (6 *W 

MS - 499 R X% V *W 

JbP _ — 


IS! .. _.. _ 

^L5sssas»ss=s 


DW YM PE MM )WB i abilrtl M Oroe 



*3 K 


xj m )■% 1* -b 
. _ x aw »b xu - 
3 Tt 4 IT! H% XU »■* 

"• t4 B * ia Sw ISE :# 


- 1* m 


UW IIW 


aow Mwrwcrapf 

40 aOMTWmnn 
XU ITUJJnMb 
XW KUTlnWliHP 

ra jtw- 
iow 5% 

>sw m 
aw nw; 


Mt nw n 



<4 1 “ a 2! IS S 

_J4 a _ Mtm 498k raw 4 ow — w 

ZX as - on asw isu m -w 

IX U — Mia 

> J - Im 

ur m — x 

u» U £ CM 4Ub 4iM 41% •!% 

• - X 110 6W 6W 4W — w 

xe zi IO 1 m tin PH —b 

• a * x ub lib Mb -w 

XZSJ719 Mb Ob 4% — w 

-am 6A iw 




7A 9-1 - 7 25% 3S*> 35M — W 

ix wj - e i*w on — 

Ui M) . ll n* Jib 

ji xo* h* m 


p ■ - 

- »mtw raw 2 % m — m 

zS wi sa ^ » 1 

?X 84 — « Ik 1» ra _ 


J0e ai is 


ISM » . 

MU HbIWjKP 
30% XMlSvffU 

uw uwTrCooa 
77% BMIkuam 
ZTW QWTrnunrt 


tm smivnem 

I7W UHTroODy 
mt ntTnnMk 
9W 3WTWWWX 
M BkTMWM 
nw «ymn£sssur 
lib mirnraron 
kTrioTpe 


SiS&QESi 


iw 14 11 4I7JHM45.4SW- 

X IX 24 1)4 35*6 23 3% - 

X U 01 U70a 4>W 41% — 

JBe M V IB*- MW XU 

X J a U o& 

L«o tva s n u 

_ = nit£ Sw 
IX 3A U S* 79*6 ... 

» w : £ ? 35 ¥* *« 

IX 7A ^ B Bw S4W 2SW lA 

Mt j is ara nw m nw *iw 

J - 3 ISU 15% 15% - 

i -9 « »-**•« **6 
« = € £ f fi +« 

■■s Pi ® w* ra ra — 

Lf U «I MM IM D«b •!» 

14 it acdbi u* <nt mb *-m 



ZMTrtnVpID 


„ - 7» mu. asw a*** 

is* Si ; So r 


ll 


— — — HI TMOm 
xm uhtoTpi 
IM WiTU preA 
4SKr SMTtto 
2ff» unT>%» . 

m mjvwM 

st mszss 


“^Slp 

. ija ij u nn 41% X 
x u u «*■ ** >■ 

9X 07 14 


a; 1 - 


ie 07 14 xf 298, m 
xu u Mas sK 37 

X w 9 991 39% 39* 


r> ; w»u 



_.. I1WY 

’Sb 

4% 4 nmx 

7U ShTUrkra 
1» n 3URI I 


— _ IX 7% 7W tm 

4 JJ o n uu uw nrw 
, _ — — m nw sow ha -% 

IX Ml n eis 9% » v% *% 

- — *!* n id n — w 

_ t) 33*- 49, AW 4*6 - W 

*J) - 294 6W * 6W: rk 


2 « S *r S: S I-HP'^8 
x 64 - nt uv. ut* aw tu 



A X Ml W in* 36. 


m : a 


UIW 15* VS UM >SW 



SS^iSSS, 

a irwuBMMP 



iS 2 J5 

„ a aft JZ 

= » ar ii u^ & ■*. 

. _ 2 "*• » M m to 

as k a sa a *; 

»X )4 _ -or Su 5* MU tb 

_ « H9) nw 20W VW — % 

>■? * loo uw im ia — w 

4-n Bii - a m sou sow — % 

- — n*. mu uw m <a 


VS SI ^ “W »* » W 

aw U - 102 era so raw — w 

»1 n B| in, fc, Ml «6 
-40 14 — 4354 UW MW M% — fi 


XU XMlJBianr 
MW amiHean 
XW 3IUUM0 . 
.11% llWu rOfl ra 
IA6WTU UMD . 

v a uNfeur 
41% 44%unCnoi 
47% WkUCM 
1% n%DMnc 


MS AS _ ZMti SW 

IX u OHra M 


ix at n 

X SA 14 
“ M 17 


77 M% 


.?5w 3S =S 


!?• u ox m traik ixj _+ w 



*5 « f* s" a a s* 

Ug fi is in «% SS c% -t% 

AX AS I JOT il Swg :iu 

w u fi? « 


*440 48 


SW 33WUPMP 
am iTwiMThc 
]7W UMUXHODln 


64% 64% — w 

Mb aow — 
aa% asw -% 


in* 5MUBUS 
raw amurtarsf 
- 4W 2% Una 


U| U O IH — _ 

X 1.1 14 UM UM nu uu *w 

•i zv%° ’S ’r; ’a •» 

ATS MS . in MW Mb am *-% 


am swuouiB 

on 34UUA6* 

•n amucusM 
asw lmuoenta 
UW n UDomR 


... .iH.?!? nw iiu — % 
un u m 1437 on, v.. xw to 


v skrarn 
7 % aimm 
Wi WWIMte 
nw imiMafra 

a 8X25' 
aSwiEsr 

Mk-N+MJHne 
TO AWIXznw 
■ I4W HUKMi 
37+1 WUUw 

or 


1£9J_ B ra Ok )M -k 
* ;* J w Jft BA BW tn, 

H 


— - lie um M • MW -u 

- - T “% M% 14% ™ 


- » 5464- 15% UW « 

- - 9S raw 44V, 44*6 »u 

-5 9! » sa -a 

gb XT% 4% 


uwuwoMH 

WBHlIWKjmR 


uw 


am nuL— _ 

UM 9WUMMT’ 
ft% UMUIMSt 

aaasa. 

n% BA1SLH, 
21 m uouF 

g% gutragewe 


- 1 si S . 

■ - - x nu a 

_ 3 » J! *5 pfc n, tk. 

Jl A a jni TPM iift die 

S 

s S 5 4 S a S -5 

#jS|IBrC3 

«« JA g « am s - » ,w 
'X AS T2 m ft HHhliw'- 

- 2 , ami raw ra ■ isu -w 

X a3 £ tM £ 18 . 4 _U 

x a s & sa sr is 

+a l ' " » bC o!S - 
W s ® ^ ^ «£ « -u. 

**» « - 4 am 24% im _w. 


ra «w 


"It —f *v 


.ae 


r%sa»- 

11 ObWMM 

aswsss: 

14% irbwc+a 

ITU IIWVMOU7 




? X fi' 
... zi S irin 5% 
«« 


% rwm 

?«SI 

■Sw’asssff* 

m, 7 «%wm. ' 

tw zt uraSn 

alS ssKi 

FMT~ 

raw kwBMHBM 



\ 

1 i 
1 S 


XW 9BWMIH 9 I 

»» 

IT I IIIIllllIM 


W 14 
Z ra Jm 

» S : 3 35 
j s 

- - ill 

u —X436u am 

- - n to 

taw ji b i» m 

>2 y SJSJ K 

£ d SSS sr 


44% 


a .*,5 


u ra 


B. 2MIH9M6I 

34% BUwSyJOS 

XU IkMBWrta 


JS 


I3U- WbWCBr 

ZfttESS 

iw’asa* 


13 S 
a TE J £ s» 

ui ai - 7 an, 

MM- u Ok 

* }J - « 11% 

079 I J 13 J t% 

i* j .» m 


51% S3 *1% 

asw x *1 

22V, DM — w 

raw am vk 
m m th 

xu >b 


x u B ISK 
ra 44 * ax 


« HAWWrO 


sasasaJ 

ffl II VBtn> X 

X3EBL 

44% 


^ b'B S - * 

Jf 72 -IW S4%. 32W ■ M* v% 

#■1 = siw sim nu *w 

Si a 12 
« Ifi 




iiSi 


J4 



IJ7 AT If 7tp a* +6 
PUB JlS 11% 

-zk u h a v, 

- W 3*7 MM 
J X 464 iiu 

- X 5735 111, 

- - *«s x 

LjgJS 

.-. ra 1 ra s% 

W 5 -' 1 


.ra 

1ASo IAS - 
3 > II U JBM 

gJ3i.fi M 
£ J3 }f £i ~ 

•3 u u a 

* ? ” U 



■v - ' 


1 


.S3WT-. 

17* W bro 

SSKSS* 


2 S S 


s£ii s . 

. 04 *5 - 



ft’ 









































































































'cpipil 






PAGE 18 


KemlbS^nbitne 

POM 


WEDNESDAY, JANUARY 31 , 1996 * 


South Africa’s ‘ Shoes’ 
Against Ghana’s Pele 

An Unknown Faces the Big Name 


By Rob Hughes 

■ Interregional Herald Tribune 

S OUTH AFRICAN soccer comes 
of age in Johannesburg on Wed- 
nesday night If Bafana Bafana, 
The Boys, ofSomh Africa beat Ghana in 
the semifinal they should then be cap- 
able of bearing Zambia or Tunisia on 
Saturday in the African Nations’ Cud 
finaL 

Even if Ghana asserts its skills — the 
best in this tournament — South Africa 
has still played beyond expectation. 

It has no soccer past to boast of. It has 
never enjoyed the facilities, die status or 
the privileges that enabled rugby and 
cricket to return in triumph to inter- 
national competition, soon after 
apartheid was abolished. 

The difference is black and white. 
Soccer, the popular South African re- 
creation, is a township game rooted in 
wasteland, a far cry from the Afrikaner 
stadiums built for the oval ball. 

That is why this Cup of Nations can 
draw a crowd in Soccer City, die 
78,000-capacity stadium outside 
Soweto where Nelson Mandela came 
out to freedom. But the matches have 
also drawn pitiful crowds in Bloem- 
fontein, Port Elizabeth and Durban. 

There, in rugby strongholds, few 
whites reciprocate die joy with which 
black sports followers, when they could 
afford it, cheered last year's rugby 
World Cup. 

The habits of racists die hard, but the 
loss is theirs. They could have exper- 
ienced the emotional extremes erf a sport 
so popular across their continent that 
.400 Africans now earn star wages with 
European dubs. 

■ They could have seen the efferves- 
cent, old-fashioned approach of Gabon, 
a team almost untouched by coaching 
sets out to attack with such appealing 
naivete. 

• Gabon reached the quarterfinals and 
went out unbeaten. Its players ran them- 
selves into the ground, expended energy 
without a plan. They hunted the ball. 
Joyed with iL They overindulged, bring- 
ing the ball down on die chest, dropping 
it onto die heel or thigh, blazing it wildly 
off target. 

i .They thrilled us but were bored to a 
standstill by Tunisia; drawn into extra 


time by players whose caution had the 
same effect as a sleeping pilL Tunisia, 
drilled to deprive the game of adventure 
by Henri Kasperczak, a Polish coach, 
achieved the objective. The team won 
• on penalties. 

Tunisia’s captain and its goalie, 
Chokri El Ouaer, organized die bore- 
dom and took the liberty of hitting die 
final penalty kick. He even made that 
look sleepy. He will be wakened Wed- 
nesday in Durban by Zambians whose 
tally is three goals per game at this 
tournament. Kaiusha Bwaiya, the Zam- 
bian leader, and Pele — Abedi Pele 
Ayew, die captain of Ghana — exude 
pride and desire. 

On Wednesday. Pele will bring his 
young team up from sea level to an 
altitude of 1,800 meters (5,900 feet) 
where South Africa, acclimatized, res- 
ted and ready, enjoys the advantage 
afforded the host 

O NE OR TWO biased penalty 
awards and a great deal of ten- 
acious motivation by the borne 
coach, Clive Barker, a man who has 
trained boxers, have buoyed South 
Africa. But do not underestimate them: 
Bafana Bafana have caught the wind of 
change, the thirst for victory, in their 
country. 

They run until the opposition drops. 
They thrive on the high expectation of 
the only appreciable crowds of the 
event Fate has challenged tbeir will 
power, for on Wednesday Pele plays 
with Tony Yeboah and the Anderlecht 
striker Yaw Precko in a formidable at- 
tack. 

South Africa, alas, loses the determ- 
ined attacker PhD Masinga, a clubmate 
of Yeboah 's at Leeds United. Masinga 
is suspended because of two yellow 
cards. 

Fortunately, a man Sowetans call 
"Shoes” might rescue the cause. 

John Moshoeu, bom and teed in Jo- 
hannesburg’s largest township, scored 
in the opening match and scored again 
in the quarterfinal just as it seemed 
Algeria might frustrate Bafana Bafana. 

His goal typified his approach. A 
midfielder of svelte touch and stealthy 
movement, be suddenly appeared in the 
Algerian penalty box, suddenly and em- 
phatically wan the contest with a right 


John (Shoes) Moshoeu swerving through the Algerian defense during South Africa’s qu ar te rfin al victory. 


foot shot of power, perception and pre- 
cision. 

South Africa’s soccer example of in- 
tegration. beginning with President 
Mandela's linking of arms with Neil 
Tovey. the captain and a white, still 
holds. The first goal against Algeria was 
the product of a spirited, brave surge out 
of defense by Mark Fish, a white man 
who converted to soccer after playing 
rugby in Pretoria. 

The second, as I said, was by Shoes. 
At 29, Moshoeu is a triumph of per- 
severance. As an unassertive youth, he 
was turned away by Kaizer Chiefs, the 
great hope of any Soweto boy. Even- 
tually he came through at Highlands 


igh lands 


Park. Kaizer Chiefs bought him — at 
last — but discarded him a short while 
later. He had to go to Turkey. There he 
played for two clubs. Genclerbiiiigi and 
Kocaelispor, and built up his game and 
his confidence until he caught the na- 
tional coach's eye. 

Mote than 15 years ago, Phil Venter, a 
fullback, joined Soweto's Orlando Pir- 
ates. He had two faults — he was the least 
gifted player in the team and he was the 
only white. - ■ 

“ Hulle om uit, hulls om uit." chanted 
the crowd. “Get him out!” 

With true Afrikaner graft aggressive 
to the end. Venter stayed and became a 
cult figure. Way ahead of the Whites, the 


black sport accepted that athletic ability 
has nothing to do with skin color. 
Equally, just months ago. Shoes Mosh- 
oeu had to prove himself to die nation 
and the coach. 

Now be is courting heroism. He is 
aflame at the time his country needs 
him. And on the eve of South Africa's 
finest soccer hour. Shoes bolds the floor 
to international journalists. 

. “Everything is working well for us," 
he says. ‘'Forward we go, backwards 
never.” 

Forward, indeed, with Shoes and the 
new South Africa. 

Rob Hughes, is on the staff of The 
Times of London. . ” 


World Roundup 


A Soper Bowl Record 

football The Super Bowl was 
watched by more people than arty 

. show in histoty, the NBC tele««on 

network said. NBC said it cs * 1 - 
ared that the total U.S. audience for 
Dallas' victory over Pittsburgh wus 
138J5 million. The previous record 
was the 1994 Super Bowl between 
Dallas and ' Buffalo cm Ntsc. 
watched by.an estimated 1 34.8 mil- 
lion. iAPi 

Favoritism to Grafs? 

tennis A parliamentary panel 
said that German authorities had 
given the tennis star Steffi Graf and 
her father. Peter, both under in- 
vestigation for tax evasion, pref- 
erential treatment over their tax af- 
fairs. 

The report by deputies from the 
Baden-Wurttemberg state as- 
sembly criticized stale finance min- 
istry ofi&G&k'for holding meetings 
with Pet^-'Graf to discuss his tax 
affairs. It; also criticized a delay of 
several years before investigators 
probed the Grafs' taxes. 

•Australian tennis officials re- 
fused to confirm reports that a death 
threat had been made against Mon- 
ica Seles last week, although police 
said they were investigating a 
threat 

Seles, meanwhile, dropped out 
of the doubles event at the Pan 
Pacific Open women's indoor tour- 
nament to protect her injured 
shoulder and concentrate on the 
singles event. (Reuters) 

Two Tours May Unite 

golf The Asian and Australasi- 
an Professional Golfers’ associ- 
ations announced a plan for cooper- 
ation that could create a tour which, 
they said, would rival the U.S. PGA 
in prize money. (Reuters) 

Red Sox Find Relief 


BflSFWAi i. The Boston Red Sox 
acquired Heathcliff Slocumb, a re- 
lief pitcher, outfielder Rick Holi- 
field and a second pitcher. Larry 
Wimberiey, from the Philadelphia 
Phillies for outfielders Lee Tinsley 
and Glenn Murray and pitcher Ken 
Ryan. SIocumb_had 32 saves last 
year, fourth best in die National 
League.' (AP) 
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New York 27 
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MM If 21 34 21—85 

NawYtak 22 24 T8 30-94 

M: Mourning 8-13 5-9 21 j Chapman 9-1 74- 
*23 . N.Vj E rring 15-265-1035, Doris *4 3- 
3 19. mtwenris— Mkxrri 50 (Manmlng 13). 
Newtek 43 (Oakley 131. Assist*- Wort 18 
(Coles*), Near York 26 (Oakley*). 
V— eee er if 28 16 J*— n 

Ptitel b Hn 30 22 25 26—183 

V: Reeves 6-1 4 4-4 14, Anthony 6-1 4 1-2 18. 
P: Higgins 11-14 3-4 277 WeoRienpoon 9-17 
57 23? Stackhouse 10-18*829. IWeeh 
Vtincoo ver 41 (DJEdwrads 7), PNtodelpMa 
49 (Htoglns ID. Asebts- Vancouver 25 
(D.Edwmb. Aniharqi Murdock 6), 
PModripNo 30 (Stodtfiouse Ruffin 8). 
Ctavetand 31 14 22 18-8* 

Chariot* 21 22 22 22-88 

a Brandon 6-1 7 10-1 3 2£ Long 6-7 2-4 14 
Ch: Johnson 8-124-5 20; Geiger 5-11 8-11 18. 
N ehe u eO s aerated 47 (Cog* 17), 
Chariotte 46 CWmean 17). Assists— acre. 
20 (Brandon 7), CtataJte 25 (Johnson 7). 
DeMt 12 34 35 76— 97 

Utah 30 2* 22 25— IOC 

0: HU 10-17 14-14 38 Houston 6-16 8-11 
23U:Matone14-221M*40(5todclon7-123- 
3 19. Reboots- Delral 42 (Thorpe 8). Utah 
42 Wtatan* 10). Assists- Detroit 17 IHM B>, 
Utah 32 (Stockton 14). 

Seorito 27 22 17 24-92 

Ported 22 24 22 W-M 

S: Payton 10-12 04) 21; BridcowsU 48 1-2 
1*. P: CJMteoe 8-24 6-11 2S JJtohtmon 7- 
9 3-4 20. Re b ounds — Seattle 47 (Keeip a 
Porttoad 47 (Oudtoy 9). Assists- SeoMe 22 
(Payton 7}, Paritond 19 (Strickland 8). 
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Rice, Char. 
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G FG FTPTS AVG 
41 471 2801274 31.1 

41 392 2771067 200 
« 356 3081021 255 
44 441 2381121 255 
30 2*1 245 734 245 

42 337 2881019 30 

38 299 182 899 237 
40 349 221 937 214 

39 334 1*1 904 212 
3T 308 Z12 07* 211 
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Top 25 Cobjueoe Be»UI 3~« 
How Iho Sop 25 tiM to Tho Aoeocted 

Pmee* ooHe o e h eehi l beipoA ler ed Monte - 

L Vee ere (17-3) boot No. IB Syracuse 72- 
49 in orarttaw. Nest: ee. PMsburgh, Saturday; 
11 VtogWaTodi (14-2) beat SL Josephs B5- 
75 Next: vs. Morfli CanBno-Greensbera, 
Wedneste; la Syracese (14-4) tost to Ma 6 
VWanan 72-49 to overtkiw. Ned: va Mkenl 
Thursday- 

Major College Scores 


Bradtey6awid*toS1.4? 
Cttorado 105 Mtssoori 94 
Cieigiiton 79, 5. Rtoh 77 
Daquesne 59. Dayton 56 
E. Teaneseee SL 64 Otodei 49 
Nevada 71, UNLVA4 
N. Boob 71, Wright SL *3 
Princeton 75 Haratad 4* 

Rica 7S. Southern U. 70 
rachmond 105 George Mason 91 
Tennessee St. 8& AAoretieod SL 7* 
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17 22 11 45 167 173 

17 23 9 43 144 155 

18 24 6 42 133 183 

17 27 5 29 139 1*6 
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SLLttb - 110-2 

Ottawa 1 2 1—4 

Fhst Period: O-YasMn 3 (Chorate 
MttekZ5LboteHo«tHtek9 (Maftaaol. 
Socoad Period: O-Dodmww 6 (Alfredsson. 
YashtoJ (pp). A SJL-Hawereh* 10-5. 0- 
Mkedsson 16 (Vdririn). TIM PBtota O- 
Dtwy 9 (Tomanea Cbanko). Shots MigMfc 
SJL- 13-M3-OOL O- 7-14-4-25 Gates: 
SJ~-Fnhr, Rodm-O-Hhodos. 

W tew gh 0 0 1-1 

Ftortta 1 0 1-2 

Ffesf Period: F-Murptiy 8 (Ntodonnayar, 
Svenaon) (pp). See wet Peri od Non e. 
TMrd Porto* r Ntod erm ayor 19 
(Garponkw). X P-Jagr 41 (Fnmd% Zubov) 
(pp). Shots OB gaol; P-4-144-24. F- 12-12- 
9-33. C oo Wmt P-Bonasso. F- Fto patilcL 

■rrt l . 0 11-2 

Dote 8 0 1—1 

fln* P erio d No ne . Second Porfo* W- 
TfcadHik 30 (Setonnb Madver) (pp). TMrd 
Porto* W-KJng 7 (Drake, Daryl Shannon) 
Ml)- 3, D-Weowendyk 5 (Adoraa. Madono) 
(pp). Shots a goto: W- 9-12-12-^0. D- 95- 
12-26. Cotes W-Kbabfcte. D-Braler. 


NHL Scoring I 
Ptayor.Ttei 
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Gretzky. LA 
SaUcCol ' 
SetamaWto ' " 
Ford»g.-Go( — 
VertKefeNYR 
MogOny, Von 


A PT5PIM 
64 109 36 
56 94 52 
60-81 22 
37 73 95 

SB 72 30 

37 68 30 
44 68 16 

JJ » 3T 
33 67 94 

28 66 10 


©/Vac York TaneefEdited by WiU Shorts. 


Solution to Puzzle of Jan. 30 


□son 33000 noaa 
sons □□nan oana 

B3na3Q3P0na33iaa 

□□□□s aamaaa 
□odqq oma^a aaa 
ngg GOflClS I3I3aQ 
□□□oaciHa aatuaa 
aana 3 oaaa 
hoqqhj 

0 HOB □□□□a 333 
□an □□□□o 00330 
□□HOQQ □□□□□ 

□HQQ HCjOE33 □□□□ 

□□□b oaaa 


SOCCER 


raumw ROUND 

QoeenoPoifcltongon 1, Chelsea 2 


TRANSITIONS 


■a n on -Traded Lee TkBfcy and Glenn 
Murray, ouKMdeixond Ken Ryot peter, to 
. PtdbdetpMa tor HecdlidMStocunb and bv- 
ry wnntetib pOdwn. and RJek Haiyfleld. . 
golflotder 

oiUMtano— SJtped Stove Onttnras and 
Shawn Baste pteerMo m inor toog u econ- 
tiaefe. 

uvBJWB-tenlScoBLMufc MWder, 
to ndnonleagw aodrect. 

_ OBWW BS OT A— SttaWd Roberta Ka8y- oul- 
Md|l)l9ll)II W lWi )tf eimAllU 

HEVV08X— Agreed totemiB^lt) KM 0|ria 
and Brien Taylor, pBcheis, and Mfte Rgga, 
caKte. an l-year contracts. Signed Gerald 
Perry, 1st basenaa to a mlnortoague con- 
tort. 

OflAAHD Apeod to taraw n* Pnto 
Mam ovMdder, an a 1-year cortrart 
Ontm ed Ao nm SmaiL pRdier. off w atr era 
bon Scuffle. • ■ 

nnnoHi a. ■ fLfltff 

couMDO-SignedCuills Lostoab pfctt- 
ocJayMwkOwen&addiBBaod Haney Pul- 
■anLoaffletder. 


HRIWNALBABBEreALLAMOCMnON 
UBAHOUB-Adhted Magk Johnson 
gaard-ferwrad. Pvt Frad Roberto (oraor&en 
IhotoiUtadM. 

MOIBOU 

WC n O H AL POOTOU.LEAQUE 

NPb-Nanod Kansas ary qwto i Uurt 
StaraBmloitieAFCPraBawi1eaDi.An- 
nmneed. Onctanrtl ^uortarback JolT Btalie 
wM start tortheAFCtanm. 

HATKrMLIfDCXdV LEAGUE 
PAUAS-fiont JmLoUootailgU wJn» to 
MkHgaalHL. 

dBnornan-Sant Tytor WrigM. arte to 
Cape BntarvAHLAdtatod Mirada* Sakn 
cerdeb hot Injured SsL 
BomEHH NecaM Patrick Lobracqa 
goaBe.ftom F i e d u fcJuu .AHl_ 
ky. {Siam DBS— RacoBod Eric Rdwud, 
BootedK from wftacastocAHL. San Tom- 
ay Soto guuW o n ttac Amfeoy VtasByov. leR 
wto* and Dorflon Goto flffltf wtng, to Utah, 
IHL. 
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European TV . 
Signs $1.4 Billion 
Olympic Deal 

Reuters 

GENEVA — The Interna- 
tional Olympic Committee 
said on Tuesday it had sold 
television lights for success- 
ive Olympic Gaines from 
2000 to 2008 to the European 
Broadcasting Union for more 
than $1.4 billion. 

The agreement covers the 
2000 Summer Games in 
Sydney for $350 million, the 
Winter Games in 2002 in Salt 
Lake City ($120 million), the 
2004 Summer Games ($394 
million), the 2006 Winter 
Games ($135 million), and 
the 2008 Summer Games 
($443 million). 

On top of the $1.4 billion 
total, the IOC will also receive 
50 percent of EBU profits 
along tile lines of a deal struck 
between the IOC and NBC, the 
U.S. network, late last year. 

The sale is a rare piece of 
good news for the public ser- 
vice broadcasters that form 
thc EBJJ’s membership. Tlse 
nse-oT satellite broadcasters 
had threatened the EBU's 
European Olympic mono- 
poly. The EBU had broadcast 
all Olympic Games since 
1960. 

The IOC did receive ttigber 
offers, including one said to 
be nearly $2 billion from a 
consortium including Rupert 
Murdoch’s News Coip. 

A joint IOC-EBU statement 
said: ‘These decisions were 
taken based on the EBU's ex- 
perience and expertise, and on 

the interest of the Olympic 
movement and all viewers in 
Europe [including Eastern 
Europe), North Africa and the 
Middle East." 

“hi addition to the extens- 
ive free coverage provided. 
EBU broadcasts are of high 
quality, especially in toms of 
production. Furthermore, the 

EBU has demonstrated an im- 
portant contribution and com- : 
mi Spent to the continued pro- 
motion of the Olympic .* 
movement and all Olympic 
spots.” 

The Geneva-based EBU 
represents 65 broadcasting or- ; 
ganizations in 49 countries 
across Eur^je, the Middle East 
aid North Africa. 

”We. consider sports as a- 1 
public service. We ate not try- 2 
mg to make money on it IhatT 
is what probably pleases the* 
IOC,' said Jean-Piene Julietf 1- 
of the EBU. 

Jidieo said foe profit shail 
oia not necessarily mea# 1 
large revenue for the rod 
Profits of our members aid 
very hypothetical/' : 

l 
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By Toni Friend 

New fork Tma Service 

LOS ANGELES — The owner just 
activated hx&uelf- Mane Johnson, who 
held a5 ptarcetf slice cf the Los Angeles 
Lakers, traded it all_ in Monday for a 
Jocker-roomkey. He is 36, HIV positive 
and the latest player to move that re- 
tirements are uiade to be broken. 

He left four years ago because of the 
infection, and returned Tuesday' night 
flgamgt Golden State because of a bio- 
logical dock: 

“Now ornever,” be said. 

His doctors have cleared him. his wife- 
has hugged him, his strength coach has 
rebuilt him , his teammates have ap- 
proved hhn r and the coach. Del Harris, 
has xewrittea the {daybook. He wiQ be 
sixth roan, be wih {day point forward and 
he may not leave again until the turn of 
the century. 

“It’s on,” he said after a two-hour 
crash course of a practice. “Nq matter 
who says wfaaL no matter wbailappens. 
I'm in this all the way.” 

His retired jersey is stapled to the side 
of the Forum, which made ’ the an- 
nouncement Monday literally, an off- 
the-wall development The Inkers, 
meanwhile, have won three straight, are 
six games over .500, host the 38-3 Bolls 
on Friday and just made the most elec- 
tric midseason roster maye sjnee Mi- 
chael Jordan re-upped with Chicago. 

“But Earvin didn’t go out ana play 
baseball,” Harris said. 

Since Johnson announced on Nov. 7, 
1991, that: he had the virus that causes 
AIDS, be has become a Lakers qwner, a 
movie theater owner and a father. He has 
teased the Lakers before, nearly rejoin- 
ing them in 1992, 1994 and 1995. 

ButMonday’s decision has to do with 
an unselfish wife named Cookie, an 
emotional conference call and a 3-year- 
old child named Earvin Johnson Jr. 

“I want my son to see me play;” 
Johnson said. 

Only one player has voiced a dis- 
senting opinion: the 76ere’ Vernon Max- 
well said he concerned about being in- 
fected. Johnson said he will not allow 
peers to dissuade him this time. 

Karl Malone’s caustic comments in 
1992 led JohnsoQ to abort a previous 
comeback. But Johnson signed a one- 
year, $2J> million contract Monday and 
hinted that 1996 will not be all there is. 

“I've been there five times,” he said 
of winning the league championship. “I 
know what it takes to go one more time, 
a couple of more times.” 


ie Magic, but He’s Ready to Play 



In the Guest Bedroom, 
The Compleat Agassi 

A Fan Sweeps Up Every Detail 


Frrdrrii4.M. Kmwn/Apiir Frafw—fV'i^ 

Magic Johnson, right, working out with the Lakers during a practice session at Loyola Mary mount University. 


As for Maxwell, he said: “Maxwell’s 
never cared about anyone but himself 
anyway, and now be cares about every- 
one in fee world. 

“I'm calm. I’m not worried about crit- 
ics,” he said. “Before, I was worried 
about it, but I’m at peace with myself.” 

And if he suffers a cut in a game? 

“I’m not going to worry about that 
this time,” he said- “David Stem has 
done a wonderful job educating the 
players. J play with the guys in the 
summertime, I played S3 league games 
against national teams. All-Star teams. 
So the time is right now.” 

“The guys have educated them- 
selves,” he added, “and when you edu- 
cate yourself, you don’t have to think all 
those crazy thoughts.” 


The decision to return was bom last 
summer and made final 10 days ago. Two 
Lakers players. Nick Van Exel and Eddie 
Jones, set up a conference call to assure 
Johnson they would make room in the 
locker room and in their card games. 

“They said, ‘You’ve gotta come 
back,’ and I started thinking. ’Hmmm' I 
said, Til talk to Cookie again,' and she 
was, ‘Go back, go bade.”* 

In order to play he had to sell his 5 
percent share of the club. The majority 
owner, Jerry Buss, took about 10 seconds 
to volunteer to buy it back. 

Thai made the comeback official and 
made Buss a richer man: Ticket lines at 
die Forum were already 100 deep 
Monday afternoon. 

“I thought I was a good part-owner,” 


Johnson said. “1 kept my mouth shut 
and collected the checks.*.’ 

Johnson memorized four plays at 
Monday's practice, will have two more 
put in just lor him. He has spent months 
growing his biceps, has gained 27 
pounds of muscle to put him at 255 (115 
kilo grams j and believes the added 
weight will enable him to play back-to- 
back games without ruining fails health. 

On the other hand, he cannot run as 
fast “But, see, I don't have to be a great 
player. That’s in the past. That’s five 
years ago. I know I'm five steps slower, 
but the book shot’s still there.' ’ 

He said he is finally the same speed as 
his longtime friend. Larry Bird, and will 
watch old Celtics' films to look for 
tricks. 


Finally, Ottawa Wins at Home 


The Associtaed Press . . 

The. Ottawa Senators knew their 
play was Improving, even though 
they had little to show for iL. 

The Senators, the National Hockey 
League’s worst team, stopped a 
league-record 'T7^game wndess 


•OP 


streak at home Monday mght with a 
4-2 victory over the St. Loctis Blues. 

Alexei Yashin had a goal and two 
assists as Ottawa won for the first 
time in six tries in their new Pal- 
ladium arena. The Senators had got- 
ten their third coach, second general 
manag er and second rink since last 
winning on home ice Oct. 26 at the 
Ottawa Civic Centre. 

hi their last home game, Ottawa tied 
Toronto, 2-2. The Senators also lost 
dose games to Pittsburgh and Detroit 
las week in the team’s first two out- 


ings after Martin replaced Dave Al- 
lison. who was fired as head coach. 

Ottawa got a couple of breaks as 
two St Louis power-play goals were 
disallowed. One questionable Ottawa 
score was allowed to stand. 

Dale Hawerehuk sewed twice for 
the Blues, giving him 499 goals in his 
15-year career. 

Panthat* 2, Penguin* 1 The backup 
goal tender, Mark Fitzpatrick, and the 
Florida defense held Mario Lesnieux 
scoreless for only the second time m 
42 games this season. Fitzpatrick 
made 23 saves for the host Panthers. 

J«t* a, star* i An ap pa rent tying 
goal by Joe Nieuwendyk was disal- 
lowed with two seconds left in reg- 
ulation. giving Winnipeg a victory in 
Dallas. The referee immediately rated 
that Nieuwendyk locked the puck into 
the net Keith Tkachnk got his 30th 
goal of the seasoain the second period, 
and Kris King gave the Jets a 2-0 lead. 


Knicks Keep the Heat on Miami 


The Associated Press 

No matter which side he’s on. Pat 
Riley seems to spur the New York 
Knicks. 

The.Knicks. who came within a bas- 
ket of winning the National Basketball 
Association title under Riley in 1994. 
beat him and the Miami Heat 

MBA BOUNPUP 

on Monday night for the third time this 
season, 94-85. 

“We play very well against them. 
Maybe when he is there it brings out the 
demon in us. If it keeps going like this, 
we should play them every game,’ ’ said 
Hubert Davis, who scored 19 points- 

Patrick Ewing scored 35 points as the 
Knicks improved ro 7-0 against Miami 
in the last two seasons. New York is 17- 
I overall against the Heat at Madison 
Square Garden. 

Hornets 8S. Cmfiors 88 Kenny An- 
derson made a running bank shot with 
six-tenths of a second left, lifting Char- 


lotte over Cleveland as the Hornets 
reached the .500 mark for the first time 
since Nov. II. 

SuperSonic* 92, 7>aul Blazon 88 Gary 
Payton hit-10 of 12 shots. including a 19- 
footer with 13.5 seconds left, and scored 
21 points as Seattle won at Portland. 
Clifford Robinson scored 25 for Port- 
land. Seattle’s star Shawn Kemp was 
held out of the starting lineup by Coach 
George Karl because he arrived late. 

Jazz 106 , Pistons 97 Karl Malone 
scored 40 points and Utah coasted after 
building a 26-point lead late in the first 
half. The host Jazz were ahead 69-45 
with eight minutes left in the third 
quarter, but Detroit closed within nine 
points in the final period. 

76ors 103, GrinSa* 92 Jerry Stack- 
house scored 29 points as short-handed 
Philadelphia stopped a nine-game losing 
streak. Derrick Coleman and Sharone 
Wright are injured, and Vernon Max- 
well. sentenced earlier in the day in Hou- 
ston to 90 days in jail on a marijuana 
possession charge, did no* show up. 


By Ian Thomsen 

International Herald Tribune 


LONDON — Andre Agassi has 
been spreading himself out in the guest 
room of Sharon Pascual's east London 
flat. Without realizing it he has really 
taken over. His words, his ambitions, 
his philosophy occupy a full wall six 
shelves high to the ceiling. What 
doesn't fit there has found space chi the 
opposite wall — his framed photo- 
graphs and autographs. 100 or more of 
his videotapes, all of his public 
secrets. 

For a decade Agassi's tennis career 
— more than that, his whole life — 
has been broken down, translated and 
analyzed in little disposable bits by 
news-gathering organizations around 
the worid. For almost five years Shar- 
on Pascual has been sweeping up 
those bits. She is trying to put Agassi 
back together again. 

“I don’t have a computer at home, 
but they don’t mind me using the 
computer at the office.” she ex- 
plained. Pascual, 38, is an assistant 
rental manager for a teleprompter 
company in London: basically, she 
types speeches and presentations into 
the computer. “All I had to do today 
was one script It took me a half-hour 
to type it in. Of course I’m answering 
the phone and taking bookings, but the 
rest of the day I spent on Agassi.” 

There are going to be two books. 
One will be called. “Andre Agassi 
From A to Z~” There will be 26 
chapters. She tilts back laughing to 
admit she thought site had it finished in 
1993: “He hadn’t even started with 
Brooke Shields yet” 

The other book will be a com- 
pilation of all of Agassi’s matches. 
She just finished putting together the 
results of every set he played when he 
was 10 years old. 

Yet she is unexpectedly objective 
shout her subject She doesn't take 
criticism of Agassi personally, though 
it is forced upon her continuously by 
wise-guy journalists and comment- 
ators. She doesn't refer to him pos- 
sessively. oi claim by inference to 
know him well. Her companion of 14 
years, John, apparently does not feel 
threatened by her devotion to Andre. 

As for Sharon: She is slim, at- 
tractive, happy and altogether normal . 
except for the three binders filled with 
photographs she and her brother 
snapped of Agassi from her TV 
screen. (Many are of surprisingly 
high quality.). .When Agassi was 
chased out of the Australian Open 
semifinal in straight sets by Michael 
Chang on Friday, his stockpiler 
seemed hardly affected. 

“My mum’s in tears though." she 
said. "She’s 75." 

She has only had one other rela- 
tionship like this. It was with David 
Cassidy in the 1970s. She transcribed 
the dialogue from more than 20 epis- 
odes of Cassidy's TV show. “The 
Partridge Family.” It all burst when 
Cassidy retired temporarily from pub- 
lic life because he couldn't take the 
pressure from his fans. Pascual regards 
it 3S a teenage crush; her fascination 
with Agassi is harder to explain. 

She was recovering at borne from 
thyroid surgery in 1991 flicking back 
and forth between cricket and 


Wimbledon, when Agassi approached 
her with the vitality of someone ac- 
tually marching pigeon-toed into her 
room. She had never really cared 
much for tennis until then. 

Now there must be more than 50 
binders, each of them labeled: The 
World of Andre Agassi. Each of his 
professional seasons occupies a min- 
imum of two binders. Plus, there are 
miscellaneous entries, for example, 
“Research Notes 1991." There 
volumes dedicated to: “Foreign Fea- 
tures.” And: “Off Court/msonal 
Life;” “Record of Opponents (A-L, 
M-Z);” “Magazine Front Covers.’’ 

To open just one of these thick 
black loose-leaf books is to be struck 
by the tininess of the type she uses, the 
breadth of minutiae. Everything she 
has ever read about Agassi has been 
boiled down systematically, patiently, 


Sharon Pascual has just 
finished putting together 
the results of every set 
Agassi played when he 
was 10 years old. 

and recorded in the appropriate bind- 
er. Imagine the depth, weight and 
sprawl of the original works: the hun- 
dreds of thousands of journalism- 
hours, the airplane fuel and the hotel 
bills, the forests of trees that have been 
felled. Are we all crazy? 

“These are Agassi’s shirts.” Pas- 
cual said, sorting through more than a 
dozen of his trademark-neon shirts 
and shorts, each in mint condition and 
wrapped in plastic. “1 just buy them 
in the shops wherever I can find them. 
I’ve written to Nike, but they say after 
six months they get rid of a certain 
style and move on to something 
else.” 

She scours die papers daily, the 
magazine racks at the newsstands, the 
libraries with their microfiched news- 
papers from all over the world. She 
writes to everyone she can imagine, 
which explains the autographed 
photo of the American talk-show host 
Jay Leno (who interviewed Agassi), 
and the photo of George Bush playing 
horseshoes with Agassi. It has been 
autographed by the former president. 

“I would like to get their approval 
before 1 publish the books." Pascual 
said, speaking of Agassi and his broth- 
er, Phillip (which reminds ben She 
should probably compile Phillip’s ju- 
nior tennis results as well). “I was 
thinking that some of the proceeds 
could go to Andre’s foundation. Oth- 
erwise, it looks like you're just dying 
to make money off of iL’’ 

She has only met her subject once, 
and that for only a couple of minutes. 
In a dream worid come true, she 
would visit his home in Las Vegas. 

“It would fill in big gaps,’’ she said. 
“It would be nice to see how he lives 
away from tour. But I probably 
wouldn't be able to say anything to 
him. I'd be so shy.” 

WhaL would she want to know ex- 
actly? There must be something. 

“I'd love to know what aftershave 
he wears,” she said. “Nothing's ever 
been said about that anywhere.” 
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Super Bowl Oneness Japan? 


By Russell Baker 

N EW YORK — Tbe Su- 
per Bowl is as phony as a 
tear rolling down a press 
agent's cheek, but how can 
you not like it anyhow? 

ft’s tike die Academy 
Awards and the Miss Amer- 
ica pageant: utterly pointless 
and stupefyingly dull, but a 
rare opportunity nevertheless 
fa- all Americans to sit down 
together by tbe TV set and 
feel a sense of oneness. 

Once we trad die funerals of 
our assassinated statesmen to 
bring ns together in televised 
communion. Mercifully, no 
more. Now we must make do 
with publicity-crazed lawyers 
showing off in televised 
courtrooms, as in the OJ. 
Simpson case. But that's a 
sometime thing, different from 
die three great TV spectacles. 

Yes, of course millions of 
Amencans do not watch the 
Super Bowl, Academy 
Awards or Miss America. 
Such is tbe perverse variety of 
America that millions find oth- 
er ways to spend these even- 
ings. For instance, while tbe 
first ton of commercials is be- 
ing dumped into the parlor, I 
can slip away from the crowd 
unnoticed, crawl under die 
covers with a heavy book and 
be in Dreamland before the 
first Miss America finalist an- 
nounces that her life's ambi- 
tion is to do good for human- 
ity. 

□ 

Incidentally, President 
Clinton is driven by this very 
same ambition, unless I mis- 
understood his speech to Con- 
gress in which be came out 
against crime, pornography 
and street gangs. 

Political analysts say this 
shows Clinton wants to steal 
the Republicans' issues. I 
would have thought it proof 


that be wants to be the next 
Miss America. 

Speaking of which, can 
you name the current Miss 
America? Or say who won the 
Academy Award for best act- 
ress last year? Or tell me who 
won die previous Super 
Bowl? 

Of course a few of you can. 
but I'll bet that most can’t As 
usual, this conclusion rests on 
the belief that since 1 can’t 
remember the winners, 
neither can most other 
people. 

□ 

It is my conviction, based 
on the same flimsy reasoning, 
dial inability to remember toe 
winners of these things is 
eroding their popularity. 
There have been too many 
winners in too short a time. 

Every time you stick your 
head up you are hit with a new 
Miss America, a new Oscar 
winner, a new Super Bowl 
champion. As so often in real 
life, too much of a good thing ■ 
makes you wonder if you've 
given broccoli a fair dunce. 

Hie Super Bowl is also hurt 
by its shameless crassness. Its 
TV commercials are said to 
be die costliest in human his- 
tory. Each year the cost of a 
30-second commercial 
reaches a new peak. As a res- 
ult, when watching a Super 
Bowl, you become more in- 
terested in the commercials 
than in the football game. 

The Dallas Cowboys may 
be invited to the White House 
to be photographed with Pres- 
ident Clinton. 

For yean now. no athlete 
has been able to win the big 
casino without being press- 
ganged for a photo op with 
Mr. President. Let’s hope one 
of those gigantic men has the 
nerve to ask, “Mr. President, 
why do you want to be Miss 
America?” 

New York Times Service 



By Nicholas D. Kristof 

N ew York Times Service . 

T OKYO — Yuri Ichii is one of Japan's 
biggest rap stars, but it was tea that she 
choked on. not something stronger, when she 
was asked about rap music’s associations 
with sex, drugs and violence. 

“I just live an ordinary life,” she pro- 
tested. “and I love my Mom and Dad.” 

Ichii, in short, is not exactly an emblem of 
“gangsta rap.” She has sold millions of 
copies and is riding the crest of popularity of 
rap music in Asia, but rap on this side of tbe 

They have taken the beat and 
stuffed it with language that 
is as polite as Japan itself. 

Pacific Ocean is a world apart from its coun- 
terpart in America, and the chaszn under- 
scores the difference in youth values and 
popular culture. 

American rap is notorious for some hard- 
edged songs of sex and violence, even about 
killing a policeman — although fans say that 
it is a few well-publicized songs that have 
given the entire genre a bad name. In his 
Stale of the Union address last week. Pres- 
ident Clinton joined the caD for restraint 
from recording companies, who chum out 
what critics say are odes to rape or murder. 

But in Asia there is almost no debate about 
music lyrics, partly because Japanese have 
taken the beat of rap music and stuffed it with 
language that is as polite as Japan itself. 

‘ ‘We’ve been very fortunate, and we don’t 
want to bother our moms and dads.” ex- 
plained Yoggy, another member of Ichii ’s 
band. East End X Yuri. “So we don’t sing 
songs that would disturb parents.” 

The restraint is perhaps less a tribute to tbe 
music companies than to die fans them- 
selves. While hard-edged songs are avail- 
able. by rap groups like Zingi, few customers 
want to buy them. 

“Those songs sound like something that 
people in a faraway culture might sing.' ' said 
Gaku, who like many rappers uses just his 
stage name. “In Japan, if we sang, ‘Shoot 
cops!' it would sound really fake.” 

Ichii. who is 23 but cultivates a sweet 16 
look, added: “If I looked more grown-up and 
sexier, 1 might use obscene words. But I 
don’t think those wends really fit me.” 



The Geisha Girik, made up of two men: “Whatever words fit the beat’ 


So Japanese rappers talk about love, re- 
sentment. envy, dyed hair, cellular phones, 
even food. Tbe songs rarely get more sub- 
versive than one called “Chase the 
Chance”: 

You’re taught to cooperate. 

And good girls can only be good girls. 

But you’ve felt the beat, and there’s nothing 
you can do 

Just chase the chance. 

The songs might seem pabulum to Amer- 
ican rappers, but they are big sellers 
throughout Asia. Indigenous rap has spread 
to South Korea. Thailand, China. Malaysia 
and much of the rest of Asia, and in most 
countries it is as popular as it is polite. 

Japanese rap, in particular, uses a lot of 
slang, making it seem very informal. This is 
accentuated by the hip hop look that goes 


with rap: baggy pants that slip down on the 
hips, baseball caps, heavy jewelry, a plastic 
bag from a music store in one’s hand, and a 
studied casualness. 

The rap song “Street Life” describes fee 
mood: 

Now's the time to hip hop. 

Everybody" s crazy about rap 
Hey. hey. you all. listen up. 

Listen to my rap and cheer up. 

The song continues to talk about “hanging 
out till we fee,” but the problem is feat street 
life in Japan is pretty much limited to Sunday 
afternoons. Hie rest of the week the youthful 
fens shed tbeir baggy pants for school uni- 
forms and spend their evenings in cram 
scbooL 

Indeed, that may be part of fee appeal of 
rap in Japan: it signifies a mild rebellion 


against fee world ■ ■ .. 

S l*nguage, thax $ 

audience, it would have a very bod effect on 

afijsic or way of life could W L. ^ 

since Bose ted already 

lyrics were mostly unintelligible &*£***” 

of conversation with no I^ r ? cular , I ^?ffi 
the group members looked down at fee tame 
in embanassmenLand silence. 

Finally, they came up wifean 
how their way of life threatens fee oroer 
tincss of Japanese society and economics. 

“Well” raid Bose, “like, we were really 
late to this interview. Stuff like feat. 

Steve McClure, the Japan bureau duet or 
Billboard, the trade magazine for lire muac 
industry, noted that Japanese rap illustrates toe 
way feat Japan often takes foreign cultural 
foams and transforms them to meet its own 
needs. . . . 

Baseball, for example, is as widespread m 
Japan as in America, but ballplayers tore 
sometimes begin games by bowing to the 
opposing team. 

“Japanese like the style and beat of rap 
music, but they don't -tike fee content, ” said 
Keith Gaboon, Far-East managing director 
for Tower Records. “Japanese don't feel so 
comfortable with sexual bragging, and very 
few people here deal drugs for a living, or 
have guns, or have racial conflicts, so these 
topics don’t really relate.” 

In fee absence of much of a social message, 
some rap musicians turn to humor. One pop- 
id ar rap group. Geisha Girls, is made up oftwo ^ 

male comedians who began wearing geisha 
costumes and rin ging rap songs as a lark. 

“I figured the lyrics didn’t really matter, 
so I just threw in whatever words fit the 
beat.” admitted Hjtoshi Matsumoto, one of 
fee performers, whose stage name is Ken. 

■ Pressed on tbe message in his rap. Mat- 
sumoto looked blank at first Then be re- 
membered. “I was so busy around fee time we 
were recording," he said brightly, “that I 
guess my message in fee songs was really that 
I wanted to fell asleep.” 
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In Berlin, Erotica for ‘Mr. and Mrs. Everybody’ 


By Stephen Kinzer 

New York Tuna Servic e 

B ERLIN — Half a century ago, a 
young German war widow named 
Beate Uhse began selling understated sex 
manuals from the back of her bicycle in 
the northern town of Flensbuig. Now she 
is believed to be both the world’s largest 
vendor of sex-related items and one of 
Germany's best-known personalities. 

Nearly every city and large town in 
Germany has a Beate Uhse store, most of 
them on shopping streets and catering to a 
clientele of both sexes and all ages over 
18. The stores, which sell an array of 
pornography, sex toys and lingerie, have 
also sprouted in countries across Europe, 
racking up annual sales of more than $80 
million. 

This mouth, to celebrate her 50th an- 
niversary in business. Uhse opened a 
vast museum of erotica, the largest of its 


kind in Europe and perhaps the world. 
On its first weekend, lines of visitors 
snaked around the block. 

While succeeding in business, she has 
also seen Germany evolve from a land 
where sexual themes were taboo in pub- 
lic discourse to one of the most per- 
missive places on earth. 

When Uhse went into business in 
1946. it was illegal for unmarried Ger- 
mans to receive information about con- 
traception. and parents who allowed 
their adult children to spend the night 
with fiancees were subject to arrest and 
imprisonment 

During World War D, Utase’s pioneer 
spirit had led to her to enlist in fee 
Luftwaffe and become the fust woman 
allowed to fly German fighter planes. The 
same spirit led her to challenge her coun- 
try's puritanical laws by publishing a leaf- 
let in 1951 called “Is Everything Right in 
Your Marriage?" and. a year later, to 
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issue a 32-page catalogue offering about 
45 sex-related items for sale. 

“Since I started in business, the Ger- 
mans have become unbelievably more 
liberal in these matters," Uhse. now a 
vibrant 76, said in an interview. “The big 
break came in the 1960s. when the birth 
control pill appeared. There were very 
detailed reports about it in die papers, 
and feat was the first time the subject of 
sex was discussed in a factual way.” 

Uhse, a divorced grandmother who is 
devoted to family outings and who still 
holds a pilot's license, is widely popular 
in Germany. She says her new museum 
is aimed at “Mr. and Mrs. Every- 
body.” 

“I've never been in a sex store,” one 
of the first patrons. Anita Huck-Mueller. 
56, a Berliner, said as she lingered over a 
set of French plates displaying a couple 
in intimate embrace. “But this is dif- 
ferent This is a museum.” 
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North America 

Cold and dry Thursday 
from Boston to Washing- 
ton. Q.C.. Wien a chanoa of 
anew, tea or evsn rain Fri- 
day mlo Saturday. 
E xtreme ly cold in Toronto 
and Cfacago: snow te pos- 
sfcte Fixtoy and Saturday 
Warm in Miami, but turning 
cold in Delias and Now 
Orleans. Dry and chilly 
along the Wed Coast. 


Europe 

Another raln-toe&ilng storm 
mil sweep across pens of 
Spam and Portugal toward 
France by the weekend. 
Snow «nU f&B in parts of the 
Alps. Some rain Ml tal In 
Paris with a M of rein or 
snow possfida in London. 
Very eafd weather wil cor- 
tme in eastern Europe. 


Asia 

Very cold weather will 
reach bom Japan through 
Korea to Be*ng Thursday 
through Saturday. There 
wfl be raw flurries m the 
mountains 01 Japan and 
Korea, but dry elsewhere. 
Shanghai wifl be dry and 
cod; Hong Kong may have 
a couple of showers. Sin- 
gapore wil be muggy with 
th u i d ar s howere. 
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C ITY officials in St. Peters- 
burg, fee birthplace of the 
poet Joseph Brodsky, plan to 
issue a collection of his poems 
and erect a plaque at bis 
former home to co mm emorate 
him. Mayor Anatoli Sob- 
chak said Russians “axe im- 
measurably in debt to this 
great man, whose heart has 
come to a standstill.” Brod- 
sky, who never returned to 
Russia after being exiled by 
Soviet authorities in 1972. 
died Sunday in New York of 
an apparent heart attack. “We 
shall do everything possible to 
keep the memory of Joseph 
Brodsky forever in the minds 
of city residents," Sobchak 
said. President Boris Yeltsin 
sent condolences to Brodsky’s 
family saying, “Russian and 
world culture have sustained 
an enormous loss.” 


Christopher Reeve, con- 
fined to a wheelchair and res- 
pirator after a riding accident, 
is lobbying Congress to raise 
fee lifetime spending caps on 
catastrophic insurance pol- 
icies. The actor is writing to 
all members of fee Senate, 
seeking support for a bill by 
Senator James M. Jeffords 
that would forbid insurance 
companies to set lifetime caps 
of less than $ 10 million. Most 
have limits of around $1 mil- 
lion. Reeve’s health care 
costs around $400,000 a year 
and his policy has a cap of 
$1.2 million, according to a 
report in The Washington 
Post. “A year or two ago we 
seemed to be very well off,” 
Reeve told the Post from his 
home in Pound Ridge, New 
Jersey, where he lives wife his 
wife,; Dana, and his 3-year- 
old son. WiiL Now. * ‘the pic- 
ture has changed. And there 
are so many other people who 
are in this situation whose po- 
sitions are so much worse.” 


Prince Philip, husband of 
Queen Elizabeth, has become 





Garth Brooks won three awards but accepted only two. 


the latest member of the Brit- 
ish royal family to fell victim 
to mobile telephone snoopers. 
The Sun newspaper claimed 
Tuesday to have bought a 17- 
minute tape on which Philip is 
stud to joke and grumble to an 
unidentified woman friend 
about family members. Bui 
tbe Sun was curiously reticent 
about publishing details of the 
Dec. 21 conversation feat it 
said would “devastate Buck- 
ingham Palace.” Intercepting 
private telephone conversa- 
tions. and recording diem, has 
been made illegal in Britain. 
. . . Princess Diana laughed 
and charted wife 70 US. cor- 
respondents as guest of honor 
at a luncheon of fee Asso- 
ciation of American Corres- 
pondents in London, and 
showed no evidence of recent 
strained relations wife the me- 
dia. Her remarks were off the 


record, but when a reporter 
asked whether be could write 
dial she was relaxed and 
cheerful, she said yes, then ad- 
ded, to laughter, feat fee also 
was “very stable.” ... Diana’s 
younger brother, Earl Spen- 
cer, has moved wife his family 

to South Africa. Spencer. 31, 
who inherited fee family's 
English estate after his father's 
death in 1992, has settled in a 
suburb of Capetown wife his 
wife, Victoria, and four chil- 
dren. The couple had separ- 
ated last year. 


Garth Brooks stole die 
show at fee American Music. 
Awards when he refused to 
accept his trophy for best 
artist of the year, .saying it 
should have gone to Hootie & 
the Btowfisb. Backstage, be 
said feat band had single- 


handedly salvaged a dreadful 
year for retailers wife its mul- 
timiilion-selUng album 
“Cracked Rear View.” 


Susan Sarandon and Har- 
rison Ford have been chosen 
woman and man of the year by 
Harvard University's Hasty 
Pudding Theatricals. Micbette 
Pfeiffer and Tom Hank* 
were last year's winners. 

□ ■ 

Ang Lee, the director who 
has won accolades for his 
films “Sense and Sensibil- 
ity,” “The Wedding Ban- 
quet” and “Eat Drink Man 
Woman,” is saying thanks to 
his alma mater, the New York 
University Tisch School of the 
Arts by establishing a fellow- 
ship in his name for graduate 
film students at fee school. 


Walter Cronkrte will keep 
working on his memoirs from 
borne while he recovers from 
a knee replacement The 79- 
year-old former CBS anchor- 
man has set up an office in his 
home to complete work on 
two television retrospectives. 


“Cats,” Andrew Lloyd 
Webber's show based on 
poems by TJS. Eliot, has 
entered the record books by 
becoming fee world’s longest- 
running musical wife 6,138 
performances (and counting). 
The musical, first staged at the 
Neyy London Theatre in Lon- 
don in 1981, has earned more 
Than £1 billion ($1.5 billion) 
worldwide. It surpassed the 
record beid by the Broadway 
production of “A Chorus 


Richard Gere has sold his 
residence in Malibu. Califor- 
nia, for $ 2^ million, meaning 
.•his estranged wife, tbe model 
:and actress Cindy Crawford, 
will have to move «« 
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